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THERE WEEK. 


Reports from the principal cities unite in confirming the 
revival in trade. They speak of wholesalers being taxed 
to supply the demand from retailers, of manufacturers ex- 
periencing a constantly broadening market for their prod- 
ucts, and of a steadily increasing courage on all sides as 
the crop season advances and the outlook for large har- 
vests, of unprecedented money value, widens. The prospect 





is that the volume of business will before long attain such. 


proportions that muximum capacity will be reached and 
labor be ata premium. In the iron and steel trade this 
condition indeed seems to be already in sight; and that 
the wonderful expansion there is no mere mushroom 
growth, is evidenced by the advance orders for 1910. The 
railroads are enjoying such increases in earnings, and 
such assurances of good crops, that they are buying free- 
ly of steel rails and other supplies. Their earnings thus 
far this month make the notable record of an increase 
of 12.4 per cent. over 1908 and 8.9 over 1907. With the 
country comparatively free of stocks, retailers are now 
assembling in the trade centers, imparting activity to the 
dry goods trade. Bank clearings for August to date show 
gains of 19.3 per cent. over 1908 and of 11.5 percent. over 1906, 
outside of New York; and in New York, where the record 
is more or less affected by active and unsettled speculation, 
there is a gain of 50.6 per cent. over 1908 and a loss of 5.1 
as compared with 1906. There has rarely been a time when 
business conditions were so generally auspicious, and the 
contrast with the doubt and depression existing a few 
months ago is very conspicuous. Foreign commerce ot New 
York for the latest week amounts to $26,598,039, an increase 
of $2,016,194 over 1908 and $1,854,738 under 1907. 

In the dry goods markets jobbing houses generally re- 
port a much better business than a year ago, and in some 
conspicuous instances the figures are running ahead of the 
volume of trade in the corresponding period of 1906. Cotton 
goods hold firm, and yarns are generally firm, but not 
active. Initial orders for light weight men’s wear for 
Spring are about all in on staples and many of the leading 
fancy lines are now cared for. Men’s wear mills are more 
fully provided with business than for some years past. 
Agents of. domestic full-fashioned hosiery mills are receiv- 
ing a better volume of orders for spring. The fancy dress 
goods trade for spring has not been satisfactory to date, but 
jobbers report a good business on fall goods. Silk mills, 


making gray staples and specialties, are quite well em- 
ployed, but other lines are still slow. Linens are being 
advanced sharply in the primary markets. Burlaps have been 
more active and firmer prices are quoted on spots. 

Orders for iron and steel are increasing so rapidly that 
mills and furnaces experience diffisulty in making de- 
liveries, and in some instances premiums are being paid 
for prompt shipment. Producing interests are now opera- 
ting -close to maximum capacity and working forces are 
being enlarged, while contracts in sight for 1910 insure 
continued activity in thefuture. The acceptance of contracts 
calling for the delivery of 200,000 tons of steel rails 
in 1910 was an important development this week and 
indicates that business in this division will be ex- 
ceptionally large next year. Some talk of possible car 
shortage at the end of the current season was caused by the 
rapid growth of demand for this class of equipment, while 
other rolling stock is also in request. Prices on some finished 
products have been advanced still further, the minimum 
rate of steel and iron bars being put up $1 per ton, and a 
higher tendency is also noted in other lines. Pig iron 
requirements are apparently unfilled, especially for basic, 
which is now in scarce supply for prompt shipment. Sales 
of 30,000 tons are reported, but sellers show a reluctance to 
make commitments running into next year. Shipments of 
ore on the great lakes during July exceeded all previous 
records for that month. 

Additional orders for shoes are not coming in very freely 
and shoe. manufacturers do not look for much business 
before the close of this month. Buyers feel sure that prices 
at least will be no higher and consequently continue to 
delay making contracts. The New England factories are 
generally pretty fully employed and have a fair volume of 
future orders. The demand for all kinds of hides shows 
an improvement and a fair amount of business has resulted 
with a prospect of larger sales. Leather rules quiet and 
though many varieties are firmly held there are weak spots 
in other kinds. During the week a decline of one cent per 
pound occurred in oak rough leather. 

- Less favorable crop and weather news caused an advance 
in prices of the leading farm staples, although reports of 
serious damage to spring wheat lacked confirmation. Early 
advices from the Northwest told of deterioration in some 
States owing to high temperatures, especially in North 
Dakota, while other dispatches indicated that too much 
rain had interfered with harvesting operations. These 
adverse statements stimulated a heavy covering movement 
by the short account in the speculative markets, and higher 
Liverpool cables also exerted some influence, values abroad 
being affected by wet weather in the United Kingdom and 
the belief that the Canadian wheat crop had been over- 
estimated. Later in the week, however, dispatches were 
received of greatly improved weather in spring wheat ter- 
ritory, and prices declined sharply. Receipts at western 
points are decreasing, 5,542,671 bushels comparing with 
6,600,179 in the previous week, although the movement ex- 
ceeded the 4,559,852 reported last year. Exports from all 
ports of the United States of 1,204,111 bushels, flour in- 
cluded, were again smaller than the 2,799,907 sent abroad 
in 1908. Corn prices moved irregularly, but the 
tendency was mainly upward, owing to hot weather and ab- 
sence of needed rains. Arrivals at primary markets of 
2,874,203 bushels were in excess of the 2,297,704 received 
last year, while exports were also larger, 130,322 bushels 
comparing with only 18,482. Although many bullish re- 
ports were received from the cotton belt, speculative inter- 
ests did not operate extensively. 

Liabilities of conmercial failures thus far reported for 
August amounted to $5,563,293, of which $2,138,634 were 
in manufacturing,\ $2,658,190 in trading and $766,469 in 
other commercial lines. Failures this week numbered 182 
in the United States against 239 last year, and 21 in 
Canada compared with 24 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The heavy rains of the week throughout New 
England have been of great benefit, not only to crops, but to 
several industries dependent upon water power. The com- 
mercial situation is improving steadily, and reports are of 
increasing activity at mills and factories. Dry goods job- 
bers are getting fall and winter stocks into shape. Retail- 
ers show a disposition to take merchandise as fast as it can 
be shipped. All indications point to an active business. 
The primary cotton goods market is firm and mills are 
generally sold wellahead. The continued activity in wool— 
sales being the largest of any week on record so far as this 
market is concerned—is evidence of the activity at the mills 
and the strong position of the raw materia). Leading 
worsted mills are better employed than ever before and 
there is promise of continued full employment. Some mills 
find themselves oversold and have been forced to cut down 
the size of orders. Carded woolen interests have met with 
greater success than for several years in placing their 
products. New England foundry men are having a good 
business, and in the pig iron market there is increasing 
demand for supplies to be delivered through the first 
quarter of the year, but sales are checked by the firm atti- 
tude of producers. Small orders for pig iron to be deliv- 
ered during the balance of the year are being booked. 
Demand for lumber is improving and the market is stronger. 
Large flour sales are reported by millers’ agents, spring 
patents being bought freely by leading bakers for fall and 
winter delivery. Domestic demand for coarse grain is fair 
and mill feed sells better. Exporters of grain have booked 
few fresh contracts. Butter is firm and higher, with trade 
quiet. Cheese firm and eggs steady. There is no large 
surplus of money locally and banks are fairly well loaned 
up. Call loans at 24 to 34 and time at 4 to 44 per cent. 

Philadelphia.—Local retail dry goods are inclined to 
be quiet, although at wholesale there is a better feeling and 
merchants are busy filling advance orders. Jobbers are 
doing a fair amount of business and they anticipate a large 
fall and winter trade. Shirt waist manufacturers are quiet 
at present, but prospects are considered satisfactory. With 
wholesale millinery houses orders indicate a good season 
ahead. Leather remains firm and active at steady prices 
and there is.a good demand for all heavy grades. Glazed 
kid is selling well and some grades have advanced. Maonu- 
facturers of shoes are busy and dealers report a normal 
trade, with fair collections. Manufacturers show but little 
inclination to purchase wool in advance of immediate needs, 
although a fair business has been transacted. Demand is 
still chiefly for three-eighths and half-bloods, but inquiries for 
quarter bloods point to a bettet business in this grade, 
Territories are quiet. Much improvement appears in tex- 
tiles, especially hosiery, in which many mills are working 
to capacity. 

Pig iron is active and stronger, and stocks are being rap- 
idly reduced, while the output of finished iron and steel is 
steadily increasing. Machine shops are busy and the elec- 
trical trade receive many orders. There is a marked im- 
provement in both wholesale and retail lumber and prices 
are showing an upward tendency. Cement manufacturers 
report good orders and prices inclined to advance. Con- 
tractors and builders are actively engaged and the records 
show a steady increase in the number of permits issued and 
the aggregate cost of buildings. Trade in the paint line ig 
in excess of the same period last year, with prices holding 
firm and indications favorable. Manufacturers of and job- 
bers and dealersin wallpapers receive fair orders and collec- 
tions are somewhat easier. Chemicals continue to improve 
and the market is firm. Paper is active and manufacturers 
and jobbers are quite busy. Wholsale wines and liquors are 
quiet and general business is not better than average. Do- 
mestic leaf tobacco has been quiet, although there have been 
some inquiries for Penns. B’s and Connecticut. Sumatra 








and Havana are in fair request, but sales are mostly in 
small lots. Cigar manufacturers report increasing business 
from the West and Southwest and collections have slightly 
improved. In groceries trade is quiet and spot orders are 
small, although there is a better feeling in futures. Sugars 
are in fair demand and firmly held. Coffees are quiet and 
dull, but the market is steady. Teas are about normal for 
the season. Collections are fair. Money is steady at 3 per 
cent. for call and 44 per cent. for time funds. 

Reading.—Retail trade shows some improvement and 
seasonable goods move in fair volume. Fur hat manufac- 
turers do well and prices are firm, while a large number of 
future orders are being received for hosiery. Manufacturers 
of shoes are busy and the large cigar makers are doing a 
good business. The outlook for stoves is good and iron 
mills show more activity than for some time. Collections 
generally show improvement. Building permits exhibit a 
large increase over the corresponding period a year ago, but 
the operations, while numerous, are individually small—no 
large structures being erected—the aggregate amounting 
for July to $88,450, compared with $20,450 last year. 

Pittsburg,—Business steadily improves and retail trade 
is feeling the stimulus of larger pay rolls in various indus- 
tries. One large local plant had the largest pay roll within 
two years. Building operations compare favorably with 
last year, though still below the extensive operations of 
1907 and 1906. Electrical machinery plants are fairiy busy 
with increased working forces, and jobbers in electrical 
goods are doing more business than for some time past, 
Coal shipments to lake ports continue heavy. Window 
glass workers have been granted an 8 per cent. increase in 
rates over last year’s scaie, which will havea slight bearing 
On quotations of glass. Prices still are rather high for 
produce and provisions, while groceries are unchanged and 
doing a fair business. Collections, which have been very 
unsatisfactory, are improving. 

Baltimore.—The volume of wholesale business is very 
large and conditions throughout the South continue satis- 
factory. The number of out-of-town buyers now on the 
market is larger than for several seasons and their presence 
stimulates activity in all directions, most of the orders 
placed being for liberal amounts. Clothing manufacturers 
are well satisfied with the result of fall buying up to date 
and collections have been unusually good. Values of piece 
goods remain high and indications are that next spring 
business will show a considerable increase. Dry goods 
jobbing houses are very busy and report collections better 
than for years past. The prices of cotton goods are very 
strong and advances are looked forin some grades. The 
retailers have done a better business than usual during 
the summer and prospects for fall appear quite good. 
There is a noticeable improvement in the movement of 
boots and shoes at whulesale and collections are better. 
Wholesale dealers in millinery are receiving liberal orders 
and conditions in this line appear very favorable. The 
settlement of the tariff question has had a beneficial eftect 
upon the hardware trade at wholesale and prices are grad- 
ually adjusting themselves. The retail demand is some- 
what more active and collections are fair. There are 
indications of a gradual resumption of normal conditions in 
harness and the factories report sales of good proportions; 
values are still high, but money appears easier and collec- 
tions are satisfactory. 

Louisville,—The volume of business continues some- 
what unsatisfactory, but prices are firm and a larger de- 
mand than usual is anticipated as soon as fali trade opens. 
Dry goods and millinery houses report normal conditions, 
with sales about up to 1908. There is some activity in 
crockery and glassware trade, while implement manufac- 
turers find business improving as crops advance to matu- 
rity. Building material and furniture are quiet, but there 
is a distinct improvement in drugs and sales for August 
will show an increase over last year. The local grain 
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market is unsettled. In whiskey there is some improvement 
and prices are slightly higher. 

Atlanta.—Manufacturers of clothing, overall and other 
men’s wear report a good volume of orders and factories in 
those lines are running full time. Movements of dry goods 
and shoes are fairly large, and a more hopeful feeling pre- 
vails for good business in Georgia when the cotton crop 
begins to move. Collections are still slow, as is usual dur- 
ing the summer months. Clearance sales have stimulated 
retail trade in the city, but it is reported dull in country 
sections. 

Cincinnati.—Business in all lines is better and mer- 
chants are making preparations for a large fall trade. 
Fruits and vegetables are cheap and plentiful, while meat 
and flour do not show any change of consequence. All 
manufacturers report running full time, with orders exceed- 
ing those of last year. The demand for pig iron is good 
and prices are firm. The shoe and leather business is 
reported to be much better than last season and manufac- 
turers are anticipating an active fall. The railroads report 
the movement of freight in larger volume and reports from 
manufacturers and merchants irdicate that business is 
steadily improving. 

Cleveland.—The outlook from every view point is most 
encouraging. Market and business conditions show im- 
provement since a week ago. Dry goods, drugs and chem- 
icals are in good demand; clothing and cloak manufac- 
turers are well employed and look forward to a good year’s 
business. Building operations continue active; building 
material in all lines is in good demand. Ore shipments 
from upper lakes are coming in in good quantities, and lake 
freighters are now bringing in considerable lumber. Finan- 
cial institutions report money plentiful. 

Toledo.—Business conditions are satisfactory. Many 
retail houses are reducing stock by the customary mid- 
summer sales, but there is a general strengthening in 
orders for groceries, dry goods and shoes, and a good fall 
trade is anticipated. Wholesale houses look for a strong 
representation of country buyers next week during the 
Wamba Carnival. Building operations are rapidly deple- 
ting lumber supplies and prices on all building materials 
are firm. The larger manufacturing concerns are working 
full time, one house specializing in farm machinery reporting 
its output sold three months in advance. Cloak, mitten 
and glove factories report a thriving business. Contractors 
of electrical and steam plants report renewed activity. 
Heavy shipments of iron ore are received from upper lake 
ports, vessels returning with cargoes of coal. Collections 
are improving. 

Chicago.— Heavy movements appear in grain, factory 
outputs, raw materials and general merchandise, and there 
is an increase in volume of production in iron, steel, wood 
and leather working. The demand for money is more ex- 
tended, and the discount rate for choice commercial paper 
is quite firm at 44 to 5 per cent. Currency requirements 
to move crops now call for increasing shipments to the 
interior. Deposits, however, remain close to the high level 
recently reported and banks are in good position to take 
care of ascertained requirements throughout the rest of 
this year. Hot weather caused temporary alarm, as to its 
effect upon the growing corn, and this forced a moderate 
rise from the low values for the leading grains, but flour 
has remained weak, and late advices indicate that copious 
rains have brought relief in agriculture. Many visiting buy- 
ers throng the markets and there is considerable activity in 
dry goods,.food products, furniture, clothing and footwear. 
Millinery needs are unusually large, and there is a distinct 
gainin sales of silk, velvets, gloves and fine white goods. 
Production in the leading industries makes steady advance, 
more capacity and labor being employed, and there is 
notable accumulation of forward work in the heavy 
branches, particularly rails, structural steel, wire, cars, 
locomotives and forgings. The demand for lumber 


— 


generally indicates further gain in the absorption of both 
pine and hardwoods, and prices are at the highest level 
this year. Woodworking plants reflect increasing activity 
in furniture and planing mill outputs. Orders come forward 
freely for footwear and leather goods, and the market for 
hides shows steadiness. Building operations made good 
progress, and construction plans announced include various 
undertakings involving large investment of capital. 

The markets for provisions, live stock and grain reflect 
well-sustained domestic demand. The total movement of 
grain at this port, 11,613,016 bushels, compares with 11,- 
067,547 bushels last week and 8,554,630 bushels a year ago, 
Compared with 1908, increases appear in receipts 44 per 
cent. and shipments 24.6 per cent. Flour receipts were 
155,412 barrels, against 166,019 barrels last week and 181,- 
687 barrels a year ago, while shipments were 202,693 bar- 
rels, against 186,664 barrels last week and 193,626 barrels 
in 1908. Receipts of live stock were 231,841 head, against 
218,094 head last week and 242,035 head a year ago. Wool 
receipts, 4,508,435 pounds, compare with 6,035,436 pounds 
last week and 5,510,926 pounds in 1908. Reevipts of hides 
were only 2,283,356 pounds, against 2,509,257 pounds 
last week and 3,131,061 pounds last year. Lumber re- 
ceipts, 57,079,000 feet, compare with 53,595,000 feet 
last week and 52,105,000 feet last year. Other re- 
ceipts increased over a year ago in wheat, corn, oats, 
seeds, broomcorn, pork, cheese, eggs and sheep, and 
decreased in flour, rye, barley, dressed beef, lard, butter, 
cattle and hogs. Compared with the closings a week ago, 
cash prices are lower in oats, ¢cent a bushel; hogs, 24 cents 
a hundredweight; flour, 24 cents a barrel; sheep, 15 cents 
a hundredweight; and pork, 25 cents a barrel; but are 
lower in corn, 1 cent a bushel; wheat, 24 cents a bushel; 
choice cattle, 10 cents a hundredweight; ribs, 45 cents; 
and lard, 524 cents a tierce. New buildings, $635,580, com- 
pare with $765,245 last week and $1,142,100 a year ago; 
while real estate sales were $1,634,360, against $2,578,879 
last week and $2,183,818 in 1908. Sales of local securities 
exceed the volume at this time last year by 150 per cent., 
and the ten active stocks show an average rise this week of 
50 cents per share. 

St. Paul.—The merchandise movement expands steadi- 
1y, buyers operating with more freedom as the crop season 
advances, and indications point to an unusually heavy fall 
and winter business, sales exceeding best previous years in 
many departments. Dry goods and ready-to-wear houses 
are particularly busy. Millinery trade is increasing, with 
a good attendance of retail buyers, and sales of men’s wear 
and furs reach gratifying proportions. Jewelry is in im- 
proved demand. Drug trade returns make a satisfactory 
showipg. Paints and oilsare fairly active. Hardware con- 
tinues in very good demand. In builders’ material markets 
are active and agricultural supplies are in good demand. 
Groceries move freely. Harness conditions are unchanged. 
Demand for footwear is well sustained and manufacturers 
operate up to capacity. 

Minneapolis.—Jobbers and manufacturers report a 
steadily increasing movement of fall merchandise, and food- 
stufts particularly active at good prices. There is a steady 
demand for drugs, paints, oils and crockery, while dry 
goods, furnishings and footwear are ranging higher than 
for some time past. The lumber market is gradually 
strengthening, and while mills are running night and day, 
some trouble is experienced in keeping stocks assorted, 
Shipments were over a million feet ahead of the correspond- 
ing week a year ago, reaching a total of 4,400,000 feet. 

Omaha,.—Business is quite active and the volume of 
transactions much larger than at this time last year or the 
year before. Dry goods dealers are busy, although the 
advance in staple prints causes some hesitation. Boot and 
shoe dealers are busy shipping fall orders and conditions 
are very satisfactory. Hardware is quite active, with a 
good demand for seasonable goods. The sugar market is 
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strong and grocery sales continue of good volume. Collec- 
tions in all lines are much improved. Crop conditions 
are excellent and prospects are favorable for a good fall 
business. 

St. Louis.—Excursion trains are coming to the city 
daily with merchants trom all parts of the country, and 
business in all the wholesale lines is very active, with the 
volume on an average fully 20 per cent. greater than for 
the corresponding time last year. Retail trade is active, 
as this is the ‘‘ Made in St. Louis” week, and all the stores 
are pushing everything of local manufacture. Collections 
are good. All manutacturing establishments are quite 
busy, with new orders coming in at a lively rate. More 
moisture is needed for the crops, although they are not 
suffering greatly so far. Wheat arrivals continue large, 
and the cash market is active and 2c. higher, corn 3c. and 
oats 2$c. Output of flour is increasing, with the mills work- 
ing night as well as day. Exporters and domestic buyers 
are operating freely, while prices are 10c. to 15c. per barrel 
higher. Pig lead is firm and active and spelter 10c. lower. 
The lumber trade is active and good stock firm. Common 
grades are slow. Spot cotton is somewhat slow at a de- 
cline of $c. Cattle receipts are large, with prices steady ; 
offerings of hogs moderate and prices 10c. to 15c. higher. 
Sheep are active and firm. Demand for money is increas- 
ing and the rates are firmer. Call and time loans 44 to 5$ 
per cent. Commercial paper is discounted at 4} to 4% per 
cent. 

Kansas City.—A large number of country buyers were 
in this market the past week, and many jobbers and manu- 
facturers are behind in their orders. The extreme heat 
is now over and prospects for rain in this section are favor- 
able. Kansas City mills made 76,900 barrels of flour the 
past week, compared with 62,800 barrels a year ago. Most 
of the local mills are able to continue for several weeks on 
present bookings. Mills hold prices firm, as wheat values 
would admit of no lower quotations. Mills in Oklahoma 
and Kansas report a lack of new sales at working figures. 
Receipts of wheat in Kansas City were 1,350 cars, compared 
with 1,870 a year ago. Elevator stocks increased 152,900 
bushels and are now 1,310,200 bushels. Receipts of corn 
were 362 cars; a year ago 184 ears. Elevator stocks are 
175,900 bushels, an increase of 34,000 for the week. Receipts 
of oats were 88 cars; a year ago 132 cars. Elevator stocks 
increased 26,800 bushels and are now 120,500 bushels. 
Wheat was in good demand and hard 2 cents higher. Corn 
also advanced, and oats sold higher. In the live stock 
market, best fat steers were strong and others slow. Hogs 
were in good demand and prices strong. The sheep market 
was slow, with prices oo seed 


SPECIE MOVEMENT. 


At this port last week: Silver imports $115,560, exports 
$556,305; gold imports $169,458, exports $19,580. Since 
January 1: Silver imports $3,247,228; exports $29,009,741 ; 
gold imports $6,471,849, exports $75,599,478. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 182 
against 225 last week, 238 the preceding week and 239 the corresponding 
week last year. Failures in Canada this week are 21 against 23 the 
preceding week and 24 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 























Aug. 19, 1909 Aug. 12,1909. Aug. 5, 1909. | Ang. 20, 1908. 
| 
a | Over Over | Over | Over | 
| er | 
| $5,000) Total $5,000 Total | ¢5,' wt Total | ¢- 00) Total 
| vain 
a 19 97 29 | 72 32 81 30) R4 
I ie aie 9 53 ig| 61 15 61 19 65 
rr ccteens 22 51 28 63 13 59 22 71 
Pacific .......... 21 7 9 9 37} 1¢ 19 
aired States .. 61 182 82 225 69 238 | 81 239 
ee 6 21 | 6 | 23 17} 11 24 
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BANK EXCHANGES. 


Bank exchanges continue to make very large gains over 
last year, the total this week at all leading cities in the 
United States amounting to $2,994,948,453, a gain of 40.3 
per cent. over the same week last year, but a loss of 1.0 per 
cent. compared with 1906. Outside of New York the in- 
crease over last year was 19.3 per cent. and all cities con- 
tributed to the gain, while in the comparison with 1906 all 
cities, except Philadelphia, Pittsburg, New Orleans and 
San Francisco made gains, the aggregate being 11.5 per 
cent., the decrease in the total of all cities being due to 
losses at New York. The decreases at the two former 
cities reflect conditions in the iron market—at New Orleans 
less active cotton operations this year, and at San Francisco 
to large transactions following the fire in 1906. At New 
York City, while bank clearings exhibit very large gains 
over last year and reflect great business activity, there isa 
loss compared with 1906 of 5.1 per cent., which is almost 
wholly due to very large Stock Exchange operations in that 
year. Average exchanges for August to date exhibit gains 
of 40.3 per cent. over last year and 9.4 per cent. over 1906. 





Figures for the week and average daily bank exchanges 


for the year to date are compared below for three years. 





























Week, Week, Per Week, Per 
Aug. 19, 1309. Aug. 20, 1908. Cent. Aug. 23,1 . Cent. 
iii ‘a ciate $154,240, $129 360 875 +19.2 151,706,357 + 1.7 
Philadelphia. . 121825 646 97,666,150 +24. 132,255,6 — 7.9 
Baltimore....... 25,956,576 20,814,725 + 24.7 22,833,913 +13.7 
Pittsburg....... 45,788,377 35,575,378 +28.7 47,865,708 — 43 
Cincinnati .....- 23.326.700 20,844,100 +11.9 22,198,050 + 5.1 
Cleveland....... 17,941,205 14,436,319 +24.3 14,806,027 +21.2 
SD. dncccsec 250,962,1 3t 213,811,216 +17.4 196, "785,247 +27.5 
Minneapolis .. 15,462,770 13,803,677 +12.1 15,094,650 + 2.4 
St. Louia ....... 63,946,516 56,871,251 +12.4 49°561.893 +29.0 
Kansas City... 46,069,795 36,985,352 +24.6 23,149,935 99+.0 
Louisville ...... 10,854,110 10,336,173 + 5.0 10,358,476 + 48 
New Orleans . 14,963,622 11,614,210 +28.38 16,939,465 —11.7 
San Francisco .. 40,575,468 35,505,281 —14.3 42,721,500 — 50 
$831,913,454 $697,624,707 +4+19.3 $746,256,897 +115 
New York ...... 2,163,034,999 1,436,549 408 +50.6 2,279,740,213 — 5.1 
Total all.... $2,994,948,453 $2,134,174,115 +4+40.3 $3,025,997,115 — 1.0 
Average Daily : 
| pemaaeceaniil $483,076.000 $371,020.000 4+30.2 $441,623,000 + 94 
ene 465,991,000 383,678,000 +21.5 425,723,000 + 9.5 
oa Ee on 482,636,000 358,926,000 +54.5 457,380,000 + 5.5 
lst Quarter..... 460,628,000 353,645,000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


Recent transfers of currency to the interior indicate that 
monetary needs are gradually expanding at the West and 
South, shipments of funds from this center last week ex- 
ceeding receipts for the first time in the present year. 
This is a seasonable development, as August is usually the 
month when outside demands begin to be felt, although no 
heavy outflow is likely to appear before September. In 
1908 there was little inquiry for money from any source, 
and the first cash loss was not reported until the third week 
of the current month, while the subsequent movement up 
to the end of that year was insignificant as compared with 
previous years. It is not possible to forecast to what ex- 
tent local banks will be called upon to supply necessary 
funds for this season’s crop requirements, yet the assurance 
of large vields of grain indicates that withdrawals should 
at least attain normal dimensions, while there is the addi- 
tional influence of steadily broadening commercial and in- 
dustrial activity at all points. The first exportation of 
gold to Canada was announced this week, the consignment 
amounting to $200,000, while $1,250,000 in coin was sent to 
Argentina. Arrangements have also been made to forward 
$3,000,000 to Japan next month. Whatever future demands 
may prove to be, however, no monetary stringency is an- 
ticipated, as it is possible to borrow extensively abroad at 
abnormally easy terms. Interest charges at New York still 
show a rising tendency, call loans being firmly held above 2 
per cent., while over-the-year borrowing now costs from 4 
to 44 per cent. Rates for the shorter periods are relatively 
higher, and the class of security offered meets with a closer 
scrutiny. Bank statement figures last Saturday disclosed 
a further reduction in the surplus reserve, the loss being 
held down to moderate proportions by a substantial cur- 
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tailment in loans. The trust companies, however, reported 
an expansion of about $4,000,000 in this item, the higher 
money rates causing some shifting of loans to those institu- 
tions. The final disposition of the Chinese railroad loan 
was an important development this week, the announce- 
ment that American interests will share equally in the 
$30,000,000 iesue being received with much satisfaction in 
financial circles. A sale of $1,500,000 of Philippine Public 
Improvement bonds was made at the low figure of $100.28, 
whereas the first series offered in 1905 brought 109.06. 
The Continent and the Bank of England divided the $3,- 
500,000 new South African gold available at London on 
Monday at the official mint price. This institution again 
issued a very strong statement, the proportion of reserve to 
liabilities once more rising to the highest point of the year. 

Call money is more firmly held, the minimum rate being 
2 per cent., with 24 per cent. high. Most renewals and new 
borrowing continue to be made at 2} per cent. Lenders 
are asking still higher prices for time accommodation and 
show more care in the acceptance ofsecurity. The rangeof 
quotations is 3 to 3} per cent. for sixty days, 3} to 34 per cent. 
for ninety days, 34 to 3% per cent. for four months, and 4 to 44 
per cent. for fiveand six months. Commercial paper is only in 
moderate demand, but rates are firmer at 44 to 4% per cent. 
for sixty and ninety days’ endorsed bills receivable, and 
choice four to six months’ single names, and 5 to 54 per 
cent. for others less well known. 


STERLING EXCHANGE. 

Sterling exchange opened at a slightly higher level and 
ruled strong throughout the week, but as transactions 
continue limited net changes were small. There were no 
developments of special significance and foreign opera- 
tions in the security market exerted little influence, pur- 
chases and sales about balancing. Gold engagements 
were resumed, Canada taking a consignment for the first 
time this season, while additional coin was sent to Argen- 
tina. More specie will also be transferred to Japan next 
month, arrangements having been made for the shipment 
of $3,000,000 in gold, which will bring the total movement 
to that country up to $8,250,000 since the middle of May. 
Daily closing quotations are given herewith: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.85 4.8505 4.8505 4.8505 4.85 4.85 
Sterling, sight...... 4.8645 4.8645 4.8655 4.8660 4.8655 4.8655 
Sterling, cables ---- 4.86765 4, et 4.8685 4.8680 4.8680 4.8680 
Berlin, sight........ 29; 19 95. 95.19 95.19 95.19 95.19 
Paris, sig — Saee #5, 17s dD. ike 5.17% 5.1742 5.1749 5.174 


*Less 1-32. 
DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, 35 cents discount ; 
Boston, 5 cents discount; New Orleans, commercial 25 to 50 
cents discount, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, par; San Francisco, sight 
24 cents premium, telegraphic 5 cents premium; Charles- 
ton, buying at par, selling at 1-10 cent premium; St. Louis, 
10 cents discount bid, par asked. 


SILVER BULLION 
British exports of silver bullion up to August 12, according 
to Pixley & Abell, were £5,390,300 against £5,920,663 last 
year. India received £3,841,800, China £1,465,700 and the 
Straits £82,800, while last year £5,313,753 went to India, 
£516,400 to China and £90,510 to the Straits. Daily clos- 


ing quotations were as follows: 


Sat. Mon Tues Wed. Thurs Fri 
London prices ..... 23.566. 23.564. 23.564. 23.50d. 23.44d. 23.504 
New York prices.._51.12c. §1.12¢. 51.12c. 51.00c. 50.87c. 51.00c 


FOREIGN FINANCES. 

Another very strong statement was issued by the Bank 
of England this week, holdings of gold coin and bullion 
increasing £802,388, while the reserve gained £1,099,000. 
This brought the ratio to liabilities to the highest point of 
the year, 52.54 per cent., comparing with 51.91 last week 
and 52.34 in 1908. Loans increased moderately. The 
Bank of France continues to add to its stock of gold, which 
was larger by 2,825,000 francs, and notes in circulation 
were again reduced. The supply of money greatly exceeds 





the demand at foreign centers, call funds at London being 
readily obtainable at 4 to $ per cent., while time accom- 
modation rules from 14 to 14 percent. Discount rates re- 
mained unchanged on the Continent, the open market quo- 
tation being 1 3-16 per cent. at Paris and 24 per cent. at 
Berlin. 

NEW YORK BANK STATEMENT. 

A further reduction in the reserve above legal require- 
ments was reported by the associated banks last Saturday, 
the actual figures at the close of the week showing a loss of 
$2,000,000, which brought the total down to $22,716,000. 
This is well above the average at this season in the past 
decade, although considerably less than half as large as in 
the same period of 1908. As expected, cash holdings dis- 
closed another decrease, amounting to about $4,860,000, 
but this was largely offset bys a shrinkage of more than 
$5,000,000 in loans, which apparently reflected liquidation 
in the security market. The higher rates for call money 
caused some shifting of loans to the trust companies, those 
institutions reporting an increase of $4,161,100 in this item. 
The most important feature of the statement was the sub- 
stantial reduction in deposits shown by both the banks and 
trust companies, which indicates that interior needs have 
begun to be felt. In fact, for the first time this season the 
outward movement of currency exceeded the receipts at this 
center, the difference amounting to about $1,000,000. The 
average statement compares view —_— dates as ven 











Week's Changes. ane. 34 , 1909. Aug. 15, 

Loans . cccceccece Det. $795,900 $1,360, 731 ,900 $1, $50,013, 300 
Deposits ............. Dec. 5,591,300 1,424.659,900 1,385,928 ,300 
Cireulation asseaaahe iene 134,000 49,901,100 55,696,600 
ss | Dec. 2,988,200 301,116 "300 324 635,900 
Legal tenders....... Dec. l 02 25,000 73, "378, 400 79,464,800 
Total cash ......... Dec $4, 4.01 3,200 200 $3 79,49: oaee $404,100,700 
Surplus reserve..... Dee. 2,615, 2375 23,330,22 57,618,625 
Actual figures at the close of the week were as follows: 
Loans, $1,356,567,200, a decrease of $5,171,700; deposits, 


$1,417,229,200, a loss of $11,109,000; specie, $298,693,600, a 
falling off of $3,461,700; legal tenders, $78,329,300, a loss of 
$1,396,700 ; circulation, $50,162,100, an increase of $170,300. 
Outside banks and trust companies report loans, 
$1,206,903,600, an increase of $4,515,200; deposits, 
$1,406,486,800, a loss of $6,323,200; specie, $130,999,300,. 
an increase of $758,800; legal tenders, $22,710,800, a gain 
of $207,200. Total reservesof these outside institutions 
are separated as follows: Cash—State banks, $15,056,900 ; 
trust companies, $138,653,200; deposits in other institu- 
tions—State banks, $19,671,400; trust companies, $8,545,- 
300; total reserve, $181,926,800, an increase of $611,900. 
Percentage of reserve to deposits, 18.50. 





CONDITIONS ON THE PACIFIC COAST. 





San Francisco.—The crop movement continues active 
and there is much complaint about the inadequate supply 
of labor at reasonable prices for this purpose. When-the cost 
of gathering and transporting crops to consuming markets 
is greater than the net results from sales the only alterna 
tive is to let the crops go unsecured. Some isolated cases of 
thiskind arereported. Producers endeavor to sell their fruit 
and nut crops on the trees and their grape and hop crops 
on the vines. Recent sales of this character are noted in 
the central and northern sections of the State—of paper 
shell almonds at 13 to 15 cents; of Bartlett pears at $30 
per ton; of seedless grapes at $15 per ton, and of hops at 
18 to 20 cents per pound. A reduction of 7 cents in the 
price of linseed oil in this city is announced. A shipis now 
loading 80,000 cases canned fruit and 750 tons of barley for 
England. Coast salmon pack is large, the sockeye run 
being the best in several years. Hawaiian sugar receipts 
for July were 39,466,400 pounds, or 30,000,000 pounds less 
than for same month last year. The strike of Japan 
labor on plantations has been called off. California wheat 
crop is estimated at 12,000,000 bushels, which is barely 
sufficient for local needs. Commercial loans are very 
quiet. The new system for the government of State banks, 
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which went into operation July 1,and which is designed 
to hold bankers more closely to legitimate forms of busi- 
ness, incorporates the best feature of the National and New 
York bank laws. The first month’s operation revealed 
some weak points in a number of small banks, due to im- 
properly secured overdrafts and loans, and reasonable time 
has been given them to remedy the matter. Two banks 


in this city are being wound up, as they failed to do so. 
Real estate borrowers are accommodated more readily and 
more liberally than at any previous time in three years. 
The net rate for such loans is 54 per cent., the borrower 
paying the mostgage tax. 





Trade Conditions in Canada. 


Toronto.—Wholesale trade continues satisfactory and 
there is a feeling of confidence, engendered by the prospect 
of good harvests of grain. In the Northwest, where the 
crops are being harvested, the yield promises to be greater 
than in any former year. Perhaps the yield per acre is 
under that of several years ago, but owing to the greater 
area under crop, the aggregate yield of wheat is put con- 
servatively at 125,000,000 bushels, which, if attained, will 
exceed all previous records. The imports of dry goods 
have been much heavier than last year and manufacturers 
are turning out larger supplies. The movement westward 
is heavy and considerable activity in winter goods is nat- 
urally expected. Prices continue to rule firm for the lead- 
ing staples and the outlook is for still higher prices for the 
spring trade. Remittances are better than they were, al- 
though in many cases extensions are being asked. In hard- 
ware and metals, trade is quite active. Building material 
and agricultural implements are selling well. Paints and 
oils are in request, and leather and hides continue firm. 
Prices of hogs and their products are comparatively high. 

Hamilton.—Business has been fairly active and much 
better than last year. Summer stocks have been well re- 
duced and many retail houses are now displaying fall goods. 
Wholesalers and manufacturers report good orders and 
bright prospects for fall. The agricultural and fruit grow= 
ing sections of this district have done fairly well; the yield 
of grains is about the average and nearly all fruits are 
maturing satisfactorily. Recent rains have been beneficial 
to the root andjsmall fruits, though heavy winds have 


done considerable damage in some sections. Collections 
are slow. 








LARGE FOREIGN INVESTMENTS. 





The foreign investment stage is hard to single out, because 
the activities which place a country in this stage are likely 
to run side by side with those which are in the second. 
The best illustration of this is to be found in this country, 
where numberless corporation managers are from time to 
time collecting vast amounts of cash for interest payments 
which they must annually make tothe Europeans who hold 
the stocks of American railways, street railways, breweries 
and manufacturing enterprises. While the United States 
is paying interest money out of the east door to Europe on 
these vast borrowings of the past, we are sending capital 
out of the north door, the west door and the south door. 
The American Consul General in Mexico reported recently 
that Americans had within a short period of time invested 
$500,000,000 of gold in Mexican property. This process is 
continuing in Mexico, Canada, and in a number of other 
countries, so that this investment abroad joins with the 
payment of interest to capitalists of Europe to make our 
surplus of exports over imports unusually large. 

The fourth stage is interest-receiving stage. England 
has more than once been likened to an old gentleman with 
many money bags which he jealously guarded. It has led 
in the loaning of money to all equipping countries from 
New Zealand to Saskatchewan, from San Francisco to Cape 
Town. The enormous results of this now show in an import 
of $3,142,000,000 in the year 1907, which sum exceeds by 
more than a billion dollars the exports which were $2,073,- 


TT. 


000,000. Germany also is a large capitalist, as shown by 
imports of $2,081,000,000 and exports of but $1,629,000,000, 
France, Holland and Belgium also belong in this same 
class of interest receivers, having a so-called unfavorable 
balance of trade, which is really a sign of riches. 





THE PITTSBURG IRON MARKET. 


PittsBuRG.—The industry continues active and conditions tend to a 
firmer basis in most lines of iron and steel production. An index ofthe 
increasing output in the Pittsburg district is the growing shipments of 
coke from the Connellsville region to the Pittsburg district, which indi- 
cates larger production of pigiron. It is estimated that the present pig 
iron production of the Steel Corporation interests is about 95 per cent, 
of capacity, while the independent furnaces are also producing quite 
heavily. Labor troubles have interfered slightly with the general situ- 
ation, but not to the extent that the upward trend has been checked. 
Another factor of importance is that the railroads are buying more freely, 
The pig iron market is a little quiet as consumers have recently bought 
heavily. Quotations are unchanged, $15.75 to $16 for Standard Bessemer, 
$15.25 for basic and $14.25 for gray forge, all at valley furnace. Billetsare 
firm as to price, though the demand just nowis not brisk. Bessemer 
billets are quoted $24, open-hearth $25, sheet bars $25.50 to $26 and forg- 
ing billets $28. Structural steel mills are busy with orders on hand and 
in some cases behind in deliveries. Shapes are quoted $1.40 and in 
small tonnages $1.45 is asked. Plates are quoted $1.40 to $1.45 and the 
output is heavy, with some difficulty experienced in getting quick 
deliveries. The Pressed Steel Car plant, which has been taking a heavy 
tonnage, has been largely idle on account of labor troubles, and this has 
released some material for the open market, but a determined effort is 
now being made to get this plant restarted. Prices are strengthening in 
several lines, an advance of $1.00 per ton having been made for iron and 
steel bars, and the reduction of stocks of tin plate and sheets will havea 
tendency to advance prices in these commodities. Tin plate, 100 pound 
cokes, has been quoted at $3.40, but it is reported some interests are dis- 
posed to ask an advance of from 10 to 15 cents. Prices of sheets are firm at 
$2.20 for black and $3.25 for galvanized, size No. 28. Charcoal tins are 
$4.00 and terne plates, 200 pounds, are quoted at $6.50. The rail output 
is increasing and is estimated at about 60 per cent. of capacity, requir- 
ing an increased tonnage of steel. The increase is partly due to recent 
purchases of standard sections, but the demand for light weights has 
been good. Rails are quoted at from $27 to $34, according to weight, 
with standard sections nominally $28. The scrap iron and steel market 
experienced a lull recently, but the market is strengthening and prices 
are firmly held. Heavy steel scrap is selling at $16, Pittsburg, with a 
tendency on the part of some dealers to hold for better prices. Mer- 
chant pipe mills are well supplied with orders, and wire producers are 
also busy. Wire nails are quoted at $1.80, with prospects of an increase, 
as an advance of 5 cents has been made for cut nails. Favorable crop 
conditions will stimulate a demand for barb and fence wire, and in 
some instances stocks are getting low. According to figures gathered 
by the Connellsville Courier the total coke production for the week of 


August 14th was 395,188 tons. Standing carsin the region number only 
365, the lowest for twenty months, and the rapidly increasing output has 
been taken readily. Prices are gettirg a little stronger, strictly high 
grade Connellsville coke $1.80 and $2.00. The latter price and up to 
$2.35 is being held out for by many operators, end the averege price for 
coke during the last quarter is being quoted in almost every instance 
above $2. The foundry grace is Lolding strcerg at $2 3& ard $2.50. 








THE BOSTON WOOL MARKET. 





Boston.—During the closing days of last ;week some very lsrge con 
tracts in wool were closed and business since has continued ona large 
seale, the sales in the aggregate being well over 40,C00,0C0 pounds, 
making the biggest record of weekly transfers for the Boston market. 
Large mills have covered their requirements from two to three months 
earlier than usual, and it is estimated that dealers have marketed two- 


thirds of their boldings, which means that a large percentage of the 
American clip of 1909 has passed to consumers. The heavy trans 
actions were closed at full market values, and prices on all grades are 
very firm with the tendency upward, and a 10 per cent. advance ex- 
pected before the close of the year. Foreign advices strong and 
markets hardening. 





Market for Rice.—Stormy weather retarded the movement of 
rice at this center, but more interest is shown in offerings. Receipts of 
the new crop are quite liberal, although below last year’s, and fancy 
styles are fairly well sustained. Quiet conditions continue to prevail 02 
the Atlantic coast, interest being centered chiefly on the harvest outlook, 
which is regarded as excellent. Rough rice of the new crop comes for- 
ward more freely at New Orleans and millers anticipate active employ- 
ment in the near future. Advices from southwest Louisiana and Texas 


indicate favorable harvest progress, with mills preparing for the opening 
of the season. No important change is noted abroad, all deliveries 
being firmly held. Dan Talmage’s Sons report the Louisiana crop move 
ment to date as follows: Receipts, 53,800 sacks of rough rice against 
71,442 last year, while sales of 37,700 pockets cleaned compare 
52,138 for the same period in 1908. 
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THE GRAIN MARKETS. 


Circulation of numerous sensational reports of serious injury to spring 
wheat caused a heavy covering movement by the short account on Wed- 
nesday and option values advanced sharply in all domestic markets. The 
adverse statements from the Northwest were regarded by many as being 
exaggerated, however, and estimates of a reduction in yield in North 
Dakota of from 25,000,000 to 50,000,000 bushels received little credence 
among conservative traders. These crop scares are to be expected at 
this season, and while too much rain has fallen for best harvesting re- 
sults in some sections, there is still every assurance of an unusually large 
total yield. Later weather reports told of marked improvement 
and splendid harvesting conditions, both in the Northwest and in 
Canada, and prices lost much of the early gain as the week advanced. 
One noteworthy feature in the early trading was the strength 
of cash wheat at Minneapolis, where No. 1 Northern touched $1.44 on 
Monday. Option prices are now about seven cents above a parity with 
last year. Exporters are disappointed at the small foreign takings, as they 
expected more interest to develop when the new crop began to move, 
and values fell to a lower level. The large shipments from Russia, 
however, which are offered at lower prices than prevail here, are 
apparently sufficient at the time for foreign requirements. Liverpool 
cables were strong on wet weather in England and unfavorable 
harvesting weather on the Continent, and had some effect in 
domestic markets. The corn market was controlled entirely by reports 
regarding the growing crop, dispatches of continued drought 
causing several sharp temporary advances. Numerous reports of 
damage were received, and there was no encouragement from the 
Weather Bureau, which noted absence of needed rain in the principal 
corn-producing sections. Aggressive operations, however, were de- 
terred by the realization that every indication points to the 
largest crop on record. Production of flour at Minneapolis, Duluth 
and Milwaukee continues to increase, an output of 282,640 bushels for 
the week, comparing with 265,060 bushels for the preceding week and 
204,170 in 1908, according to the Northwestern Miller. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total forthe last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 

W heat-———-— Flour. Corn 














Western Atlantic Atlantic Western Atlantic 

. Receipts. Exports. Exports. Receipts. Exports. 
Ee Tate = =—Ssét ees 1,121 390,622 225 
I ein aici iaicel 909,604 159,094 21,072 418,481 16,906 
Monday ...... emeees 1,446,937 3,000 30,407 666,817 90,592 
, ies 890,096 8,000 39,563 459,305 830 
Wednesday .......... 726,396 64,000 9,517 565,091 3,466 
OE « ccccws siecle 771,012 406,924 18,491 373,387 18,303 
ae 5,542,671 641,018 120,171 2,874,203 130,322 
“ last year........ 4,559,852 1,768,667 113,653 2,297,704 18,482 


‘ four weeks..... 27,407,949 2,174,683 281,368 11,883,821 449,940 

- “last year. 24,301,307 5,945,786 497,507 8,492,286 104,946 

Total western receipts of wheat for the crop year to date are 33,261,497 
bushels, against 37,129,118 a year ago, 30,517,165 in 1907, 43,214,160 
in 1906, 33,158,946 in 1905 and 25,966,214 in 1904. Total exports of wheat. 
flour included, from all United States ports for the crop year to date are 
5,541,845 bushels, compared with 15,187,461 last year, 14,169,186 in 1907, 
13,567,302 in 1906, 3,761,972 in 1905 and 6,615,353 in 1904. Atlantic 
exports this week were 1,181,787 bushels, against 877,442 last week and 
2,280,105 a year ago. Pacific exports were 22,324 bushels, against 35,100 
last week and 171,674 last year. Other exports were nothing against 
nothing last week and 348,128 a year ago. 

Total western receipts of corn from July | to date are 16,152,063 bushels, 
against 14,819,461 « year ago, 19,823,391 in 1907, 22,195,504 in 1906, 
22,673,142 in 1905 and 14,250,529 in 1904. Total exports of corn for the 
crop year to date are 567,780 bushels, compared with 178,684 last year, 
9,596,228 in 1907, 4,213,691 in 1906, 5,042,868 in 1905 and 3,336,644 in 1904. 

The Wheat Market. — Total world’s exports of wheat 
last week amounted to 8,048,000 bushels, according to Broomhall, an 
increase of 240,000 bushels over the previous week and comparing with 
a movement last year of 6,528,000 bushels. Shipments from North 
America were smaller, 1,728,000 bushels, comparing with 2,032,000 in the 
week preceding, while the clearances from Danubian and Argentina 
ports also declined, the decrease at those two points aggregating 620,000 
bushels. These losses, however, were more than made up by gains from 
Russia and India, the former providing an increase of 832,000 bushels 
and the latter 216,000 bushels. The quantity afloat decreased 1,232,000 
bushels, bringing the total down to 29,832,000 bushels, which compares 
with 24,192,000 bushels at this time in 1908. There was an increase in 
domestic visible supplies of 88,000 bushels, making the total 8,283,000 
bushels on August 14. Including 1,368,000 bushels of Canadian wheat, 
total stocks now amount to 9,651,000 bushels, which compares with 
17,443,000 bushels last year and 50,953,000 bushels in 1907. Stocks of 
wheat at New York increased slightly to 365,000 bushels from 358,0€0 
bushels in the previous week, but this aggregate is very small when 
compared with the 1,444,000 bushels reported a year ago. 

The Corn Trade.—The aggregate movement of corn from all 
exporting countries last week was 627,000 bushels smaller than in the 
previous week, the principal loss being in shipments from Danubian 
ports, which declined 829,000 bushels, although the outgo from North 


America also decreased moderately. Russia and Argentina provided an 
increased movement of 170,000 and 130,000 bushels, respectively, and the 
week's total of 4,087,000 bushels largely exceeded the 1,902,000 bushels in 
the corresponding period last year. The quantity on passage for the 
United Kingdom and the Continent amounted to 18,110,000 bushels, a 
loss of 1,171,000 bushels from the preceding week, but a gain of 6,540,000 
bushels over the same week last year. The visible supply statement 
shows stocks amounting to 2,124,000 bushels,‘a reduction compared with 
the previous week of 242,000 bushels, but a large increase over the 
1,576,000 bushels at the same time in 1908. In 1907 the aggregate was 
4,925,000 bushels. Stocks at New York increased 21,000 bushels and now 
stand at 48,000, or practically the same as on the same date a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour market continues somewhat unsettled 
owing largely to the difference of cash wheat and futures, although in 
some cases orders are being booked freely for deferred shipments. 
With an increased capacity in operation the output for the week 

reached a total of 225,000 barrels. Mill feed is quiet and weak. 


THE CHICAGO MARKET. 

Cu1caco.—The demand for flour does not show the recovery looked 
for and output of the mills is restricted. Receipts are seen to be 
unusually large and there is a fair volume of shipments, but aggregate 
of the latter is considerably below that at this time last year. 
Prices are slightly reduced. Large dealers are yet indisposed to 
enter into heavy commitments for future needs, preferring to await 
later developments, which are expected to include more favorable buy- 
ing conditions than at present. Movements of the leading grains 
furnish an exceptionally high aggregate. The marketings are re- 
markably heavy of oats and wheat. Those of corn are also 
above both last week and a year ago. Except barley all shipments 
exceed those at this time last year, although the aggregate is somewhat 
less than that of last year. The most notable gain appears in oats. The 
course of prices during the week was at first decidedly downward, but 
reports of damage in the fields and wider buying caused active covering 
and a sharp rise in the average of quotations. Hot weather has prevailed 
throughout the southwest and at various western points and claims 
are made of injury to corn. Later reports indicate that the 
heat wave subsided and was followed by copious rainfall over 
most of the dry sections. Harvesting of spring wheat is vir- 
tually completed. Returns indicate that the yields compare favorably 
with former years both in quality and in quantity. The Illinois crop 
report shows the wheat yield aggregated 20,533,822 bushels, with a value 
of $20,640,081, the highest price obtained in 28 years. The oats crop 
aggregated 2,760,426 acres. Average yield per acre is 36 bushels, 
the highest since 1905, making the total harvest 98,423,669 
bushels, valued at $38,128,135. Thefruling price of wheat August 1 


' was $1.00 a bushel, the highest reported since 1881. Average 


price of oats same date was 39 cents a bushel. There 
was an increase of 516,182 acres devoted to corn this year in illinois as 
compared with 1908, the total being 7,296,689 acres. On August 1 corn 
condition was 93 per cent. or fourteen points better than condition same 
date last year. The hay crop is given a value of $24,268,000, being 
based on the average price of $8.40 per ton on Augustl. Winterrye 
crop is the highest since 1902, average price 71 cents a bushel 
on August 1, and total value estimated at $783,231. Railroad 
managers report considerable pressure for cars to move grain 
to primary markets and the present heavy forwarding is 
likely to last for several months. It is not thought that the corn 
crop is likely to show much depreciation in condition during this 
month, and the great bulk is so far advanced as to create the belief that 
it will be harvested very largely before danger from frost. Corn char- 
ters to Buffalo advanced to 13 cents a bushel. Compared with the clos- 
ings a week ago No. 2 red winter wheat is quoted at $1.01{ a bushel, 
against 994 cents; No. 2 corn at 68 cents against 67 cents, and stand- 
ard oats at 383 cents against 39 cents. The prices in corresponding 
week last year were for wheat 91j cents, corn 78 cents and oats 48% 
cents. Contract stocks in Chicago decreased in wheat 140,893 bushels, 
corn 239,922 bushels and oats 325,200 bushels. Stocks in store this 
week and previous weeks follow : 











Wheat. This week. Previous week. Year ago 
Wie, 3 BERD ccccccccccccocccseccecess = 2 20—Ss_«_ seesesn—(—is—CiC;s wwe 10,656 
EEE n.dincesncessesedsnesecece: 74,511 95,113 350,673 
No. 1 red secceces cones sese-- 19,494 
No. 2 red.. tut sane 451,475 567,566 2,598,024 
BO: 1 WOOT OMNAE Rc ccccccccccccccecece 12,694 16,894 11,150 

TORRES acncacccccconcscccceues 538,680 679,573 2,989,997 
COED, COMGERES . ccccecccescecccccsss 633,099 873,021 160,781 
GERD, GOUIRGE cececcas cccecccecocee 924,204 1,249,404 11,404 


Stocks in all positions in store increased in wheat 371,000 bushels, oats 
81,000 bushels and rye 10,000 bushels, and decreased in corn 178,000 
bushels and barley 6,000 bushels. The total stocks this week and previous 
weeks follow: 

















Stocks. This week. Previous week. Yeal ago 
Wheat, DUGHEIS .. coccccccce sccccceces 3,665,000 3,294,000 6,771,000 
Corn, oc RN eS BIS) ae 1,395,000 1,573,000 1,005,100 
Oats, on cocdtococccecccceccoccs 2,274,000 2,193,000 1,209,000 

ye, RED LS ETRE 39,000 29,000 53,000 
Bee, i twee cee cccccecccesescss 166,000 172,000 185,000 
 desdbedsccedasnwsncncssences 7,539,000 7,261,000 9,223,000 


The total movement of grain at this port, 11,613,016 bushels, compares 
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with 11,067,547 bushels last week and 8,554,630 bushels a year ago. Com- 
pared with 1908, increases appear in receipts 44 per cent. and shipments 
24.6 per cent. The detailed movements this week and previous weeks 








follow: 
: Receipts. This week. Previous week. Year ago 
WR, WED. co ndiccddiwacccccccccdes 1,942,300 2,442 868 1,308 948 
‘orn, REE EIN 1,491,450 1,367,450 1,193,924 
a a 3,498,120 2,192,600 2,196,368 
Rye, ee ORE LEIS SE 32,000 35,500 40,338 
eee, «8 sc cccceeconceee aes 76,500 112,500 147,400 
ins seccesiansicitots to tiseiactcptceinaBcense 7,040,870 6,150,918 4,887,488 
Shipments This week. Previous week. Year ago 
Wheat, bushels..................... 1,482,851 014,63 1,172,199 
a ae 1,124,247 1,500,633 1,074,410 
Oats, ~~ . @ieebeeeeeteees 1,927,061 1594 1,341,002 
TA a IG RE Ae iI 13.298 5.216 5,731 
I al °4,.689 46,552 73,800 
ee a ee ee 4,572,146 4,916,629 3,667,142 


Flour receipts were 155,412 barrels, against 166,019 barrels last week 
and 181,687 barrels a year ago, while shipments were 202,693 barrels, 
against 186,664 barrels last week and 193,626 barrels in 1906. The visible 
supply statement of grain in the United States east of the Rocky Moun- 
tains, issued by the Chicago Board of Trade, exhibits increasesin wheat 
38,100 bushels and rye 30,000 bushels, and decreases in corn 241,000 
bushels, oats 361,000 bushels and barley 3,000 bushels. The principal 
port increases in wheat were: St. Louis 267,000 bushels; on canal, 
215,000 bushels; Toledo, 177,000 bushels; Kansas City, 153,000 bushels ; 
Indianapolis, 115,000 bushels; and New Orleans, 104,000 bushels. Similar 
wheat decreases were: Minneapolis, 583,000 bushels; on Lakes, 347.000 
bushels; Chicago, 214,000 bushels. Corn increased 61,000 bushels on 
Lakes, and decreased 240,000 bushels at Chicago and 76,000 bushels at 


Boston. Detailed stocks this week and previous weeks follow: 

Stocks, This week. Previous week. ear ago. 
SPEER, WOOD, ovcceccsesesess 8,282,000 8,194,000 16,090,000 
Corn, ~ 6s peewaanndoases 2,124,000 2,365,000 1,727,000 
Oats. EE CCE 2,442,006 2,803,000 1,889,009 
Rye, ee en 154,000 124,000 151,000 
es 185,000 188,000 441,000 


The Canadian visible supply of grain reported by the Winnipeg Ex- 
change exhibits increases in wheat 212,000 bushels and barley 25,000 
bushels, and decrease in oats 501,000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocks. rhis week. Previous week. Year ago. 
Wheat, bushels... -.-.... ‘site heeweenases 1,305,000 1,156,000 1,728,000 
Oats, - ies aa enaeen 1,600,000 2,101,000 917,000 
| ER eee ae 169,000 144,000 210,000 


Provisions show some irregularity in quotations, but average values 
show recovery. The general demand is unusually steady for this time 
of year and shipments make good showing. Receipts of live stock were 
231,841 head, against 218,094 head last week and 242,035 head a year 
ago. Sheep come forward amply, but there is a large shrinkage in hogs 
and slight decrease in beeves. Cash pork is quoted at $19 a barrel 
against $19.25; lard at $11.75 a tierce against $11.224; and ribs at $11.30 
against $10.85. Choice cattle closed at $7.65 a hundredweight against 
$7.55; hogs at $8.05 against $8.074, and sheep at $5.10 against $5.25. 
Compared with the closings a week ago, prices are lower in oats, } cent 
a bushel; hogs, 25 cents a hundredweight; flour, 2} cents a barrel; 
sheep, 15 cents a hundredweight, and pork, 25 cents a barrel; but are 
higher in corn, 1 cent a bushel; wheat, 2} cents; choice cattle, 10 cents 
a hundredweight; ribs, 45 cents, and lard, 525 cents a tierce. 


HIDES AND LEATHER. 


The market on all kinds of hides continued very dull until the middle 
of the week, when a better inquiry set in from some of the larger 
tanners and a fair amount of business resulted. Tanners as a rule are 
making low bids, but these have been refused by packers and dealers, 
and it is expected that if buyers come upa trifle in their views and 
packers concede somewhat, that considerable trading would result. 
Bids of 16jc. for good sized lines of native steers, and 15c. for August 
and September light native cows have been made and declined. Foreign 
hides of all kinds continue to hold firm, and one sale was made in New 
York of 6,000 Puerto Cabellos at 2ljc. Country hides are also in better 
inquiry, but there is still quite a difference between the ideas of buyers 
and sellers and sales are only moderate. 





The leather situation continues quiet and weak spots continue to 
appear in different varieties. Hemlock sole is only in moderate supply 
and prices are generally held steady on stock made from foreign dry 
hides, but domestic packer hide hemlock is easy. Union sole is quiet 
but unchanged, and buyers have as yet been unsuccessful in securing 
concessions on standard quality lots. Oak rough leather is lower and 
tanners have reduced prices lc. per pound from the rates that were 
formerly secured. Scoured oak backs and bends are firm, especially in 
the heavy weights, as there are only small supplies available. Side 
upper and calfskins are held af the same prices as heretofore, but trade 
is slow and some concessions are reported on such varieties and grades 
as tend to accumulate. 

Boots and Shoes.—Fresh orders are still rather small and 
limited in vumber. Factories making women’s goods are perhaps more 
quiet than other plants, due to the season of the year, but it is anticipated 
that following Labor Day buyers will have returned from their vacations 


and will give the market increased attention. There is a moderate 
volume of fresh mail and telegraph orders, and while some plants have 
a fair surplus of orders in reserve, others are commencing to run short 
of contracts and are anxious for new business. According to the Shoe 
and Leather Reporter shipments from Boston for a week are 87,556 cases ; 
for the previous week 86,793 cases; for the year to date 2,602,685 cases 
and for the corresponding time last year 2,127,342 cases. 


THE BOSTON MARKET. 


Boston.—Leather is quiet and nominally firm, but buyers look for a 
readjustment of prices owing to the removal of the duty on hides, and 
are disposed to delay as long as possible covering their requirements. 
Tanners, however, maintain prices. Stocks of upper leather are small. 
Shoe factories are pretty fully employed with a good volume of busi- 
ness on hand. Shipments are steadily increasing. Buff hides are 
slightly easier with light offerings and little demand. Packer hides are 
also very quiet. 


DRY GOODS AND WOOLENS. 


Many retailers are at the centers of trade and jobbing houses report a 
much better business than a year ago, and in some conspicuous instances 
the figures are running ahead of the volume of trade in the correspond- 
ing period of 1906. Cotton goods hold firm. Prices were named on 
spring dress ginghams during the week on a basis of 9c. for AFCs and 
8c. for Utility, the latter an advance of jc., the former the same price of 
last season continued. The action was followed by more active trade in 
these lines with agents and jobbers. Manufacturers of cotton bags have 
been operating liberally in the past ten days on a wide variety of goods 
of coarse and medium yarn construction. A better demand for finished 
bags is coming forward in consequence of better prospects requiring 
grain bags, and better building prospects, requiring cement, which is now 
generally bagged in heavy cotton cloths. This development is regarded by 
many cotton goods men as the forerunner of a general expansion in the 
near future. Fall River sold 80,000 pieces of print cloth last week, half 
spots and half futures. On Tuesday and Wednesday 60,000 pieces of nar- 
row print cloths were sold in this market for spot and contract delivery, 
Domesties are being purchased by retailers in a hand-to-mouth way 
generally. Reports from China state that a fair business is going on 
there in American drills and sheetings. The higher cost of goods in 
consequence of higher priced cotton continues to militate against the 
renewal of export contracts and Far Eastern trade is now expected to 
remain quiet until the late fall. There is still hesitation on the part 
of mills to quote prices on contracts for late delivery and many sales are 
made in which spots and contracts figure—the contracts being a shade 
higher in price. Duplicate orders on fal! hosiery and underwear have 
been fair recently. Agents do not look for serious trouble as a con. 
sequence of wage requests in either cotton or hosiery mills. Interest in 
the prospects of cotton goods trade with the Philippines is still active. 
Agents handling standard percales have withdrawn prices preparatory 
to a revision on a higher basis in keeping with the advances paid on 
gray cloths. 

Woolens and Worsteds.— Manufacturers of men’s wear in 
semi-staple and staple lines have virtually completed their initial spring 
business and some selling agencies handling fancies have made excel- 
lent progress thus far. It is reliably stated that men’s wear mills as a 
whole have booked larger and more general orders than for many years 
past, the largest single producer having certainly booked the largest 
business ever known. While there have been many revisions of orders, 
it is stated that substitutions have been made so that there will bea 
great plenty of business for some months. Complaints are made of 
prices, but selling agents and manufacturers are able to show that the 
advances named are still below the parity of advances in producing costs, 
due in large part to the higher values paid for wool. Foreign manufac- 
turers of light weight men’s wear are getting a larger share of business 
this season than usual owing to the very high prices on domestic 
goods, coupled with the vogue for light weight men’s wear. 
While a large business has been booked by the staple dress goods cor- 
porations the business in fancy dress goods to date has not been satis- 
factory. All the spring lines have not been shown, but foreign manu- 
facturers whose representatives have been on the road for some time 
report a most discouraging attitude on the part of buyers. The latter 
do not care to order at this time, partly, they say, because they still have 
goods to be carried over and partly because of the higher prices that 
are asked. Jobbers who have fall goods are making good headway in 
distributing them, as agents sold up closely early in the year and cannot 
make many duplicate deliveries and still care for the orders yet to be 
filled. In most cases jobbers own their goods at low figures and are 
making very attractive offerings to cutters and retailers. 

Yarns.—A weakening noted in cotton yarns last week has disap- 
peared to the extent that dealers are not able to secure yarns from mills 
at lower prices and are consequently loath to continue selling at low 
prices to users. Soft yarn mills are quietly curtailing and are declining 
new business based on cotton under 12c. There are still stocks of coarse 
yarns undistributed. The finer yarns are better conditioned. Worsted 
and woolen yarns are still in limited supply and many spinners are 
turning down new business. Prices hold very high and firm. 
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THE COTTON | MARKET. 


Prices moved within narrow teens a during the week, although the 
tendency was in an upward direction and the tone of the market was 
generally very firm. The trend of quotations was governed chiefly by 
reports of exceptionally high temperatures in the South and Southwest, 
which led to further estimates of a reduction in yield in some States 
A private crop statement issued early in the week gave the loss in 
condition from two weeks ago as 5 per cent., and this was construed by 
many as a bullish argument and as endorsing other reports of deteriora- 
tion. While these advices were received with credencein many quarters 
and encouraged the long account in their operations, there was also a 
disposition to take profits freely whenever possible, which resulted in 
frequent reactions. Later Liverpool cables were higher than expected 
and indicated bullish conditions in that market, while reports from 
Manchester and the Continent told of a better demand in trade circles 
abroad. Spot sales in the local market were very small and as American 
mills have ample stocks on hand they show little disposition to 
buy treely under existing’ conditions. At Liverpool spot sales 
were larger and prices showed an upward tendency, with the 
undertone of the market very strong. The publication of the National 
Ginners’ report, which made the condition 68 per cent. against 71.7 per 
cent. two weeks ago, 72 per cent. in July and 75.7 per cent last year ap- 
peared to have little effect, although as it agreed in the main with other 
reports, it undoubtedly helped to maintain the strong tone of the market. 
Weekly statistics continue bullish, visible supplies of American cotton 
decreasing 126,790 bales last week against 82,752 bales in 1908, while 
spinners’ takings were almost 70,000 bales larger than last year. The 
certificated stock at this city is now down to about 60,000 bales against 
40,000 bales last year. Exports for the week were smaller than in 1908, 
but for the year show an increase of over a million bales. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 12.70 1 2 TS 12.80 12.80 12.80 12.65 
New Orleans, cents......... 12.3] 12.31 12.31 12.31 12.31 12.31 
Liverpool, pence............ 6.60 6.00 6.65 6.73 6.73 6.67 


Latest statistics of suppivy aud movement of American cotton are 
given here vith 


Abroad ane Four Weeks’ 
in U.S. Afloat. Total. Decrease. 
SP ae 292,711 }] 324,142 1,616,853 369,821 
eed 304,793 751,503 1,056,296 357,131 
1907, ae Pew 382,509 1,125,609 1,508. 208 352.034 
1906, ae : * ee o1] 335 581,689 993.024 389,618 
1905, a 478,859 1,198,000 1,676,859 265.904 
1904, a Oe 140.779 371,000 511779 314,202 
1903, a ACERS 195,583 385,000 580,583 320,081 | 
es: ae 209,627 632,000 841,627 347,945 
Sf ‘see 399,372 642.000 1,041,372 369,949 
1900, > i peeieiaes 133,767 205,000 638,767 235,755 
1899, a Ee 608 536 1,401,000 2,009,536 350,089 
SR = ETERS 294,532 1,176,000 1,470,582 341,600 
1897, a (eee ll: 4 20 680,000 803,420 308,967 
1896, .  Tissntatwnds 308 661 736,000 1,044,661 193,746 


From the opening of the crop year to August 13, according to statistics 
compiled by the Financial Chronicle, 13,499,811 bales of cotton came into 
sight, as compared with 11,417,113 bales last year and 13,396,434 bales 
two years ago. This week port receipts were 14,397 bales, against 43,907 
bales a year ago and 10,978 balesin 1907. Takings by northern spinners 
for the crop year up to August 13 were 2,790,434 bales, compared with 
1,905,931 bales last year and 2,652,191 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 11,528 bales against 
29,708 bales in the same week of 1908, while for the crop year 8,383,010 
bales compared with 7,378,930 bales in the previous season. 





FOREIGN TRADE REPORT. 





Foreign commerce returns at the port of New York for the latest week 
make a less favorable comparison with the corresponding week in pre 
vious years than last week, exports exhibiting a loss of over $1,200,000 
compared with both last year and 1907, and though there was a gain in 
imports over last year of over $3,000,000 there was a small loss as com 
pared with 1907. This falling off in exports is in large part owing to the 
decline in shipments of agricultural products due to the high prices that 
have ruled for so long in our markets. Imports keep up very well and 
are accounted for by the heavy receipts of hides, rubber, sugar and 
numerous foreign products required by our manufacturers. Imports of 
precious stones and furs are falling off, but those of coffee, tobacco, cop. 
per and several other important articles increase. The following table 
gives the exports and imports at the port of New York to the latest date 
obtainable; also the total for the year and similar figures for last year: 











= —Exports Imports——— -—-— 

1904. 1908, 1909, 1908. 
Latest week reported.. $11,136,087 $12,425,388 $15,461,952 $12,156,457 
Previously reported.... 371,393,224 410,427,738 503,842,347 365,976,042 
Year to date......... $382,529,311 $422,853,126 $519,304,299 $378,132,499 


Imports for the week ending August 7, ee in value to $100,000 
or over, are as follows: Animals, $215,427; carriages, $101,780; cheese, 
$107,009; cocoa, $272,933; coffee, (560,250 : copper, $454,514; cork, $115,- 
511; dyewood extracts, $105,177; feathers, $267,877; furs, $278,930, 
hemp, $137,994; undressed hides, $1,811,563; india rubber, $568. 943 ; 
lemons, $156,002; metal goods, $267.531 : precious stones, $338,238 ; shel 


lac, $160,568 ; sugar, $1,299,842; tin, $333,129; tobacco, $370,647; wool, 
$202,929 Importsof dry goods this week were $3,261,190, against $3,168,- 
302 last week and $2,545,146 last year, of which $2,267,895 were entered 
for consumption this week, $2,664,438 last week and $1,920,367 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was severely depressed this week, and sharp declines 
occurred in all the leading issues. There were occasional rallies, but these 
were apparently taken advantage of for further offerings of securities, 
and each successive recovery was followed by a lower level of prices than 
had precededit. Transactions increased in volume as the week progressed 
and toward the close of the week were on a scale equal to the heaviest of 
the year. Professional operations. furnished a considerable proportion 
of the dealings. Money was firmer both for call and time funds, but 
despite this harder tone sterling exchange displayed an advancing 
tendency. 

The bulk of the week’s business centered in Union Pacific, Reading, 
Southern Pacific and United States Steel. Union Pacific, however, was 
the distinct market leader and the list, as a whole, followed its varying 
movements. Both the common and preferred shares reached new high 
records in the early trading under the continued influence of the much 
discussed segregation plan. Thereafter the tone of both issues was for 
the most part decidedly reactionary, the cable dispatches regarding the 
condition of health of the president of the company and his return 
home from abroad earlier than had been expected being variously con- 
strued. United States Steel maintained a decidedly strong undertone, 
the continued favorable reports of trade conditions proving beneficial. 
Discussion was also revived of the possibility of the listing of the shares 
jn Paris Kansas City Southern was among the strongest of the minor 
railroad issues, while Pittsburg Coal held a like position among the in- 
dustrials United States Rubber was also notable for a sharp improve 
ment. Atchison, Chesapeake & Ohio, St. Paul, Erie, New York Central, 
Pennsylvania, Rock Island, Southern Railway, Amalgamated Copper 
and American Smelting were among the other issues in which most of 
the week’s interest centered. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tuaes. Wed. Thurs. 
pee slnes AE cial citi aa hikeeati 92.50 116.30 116. 00 116.06 115.56 _ Eo is. 00 
EES 80.05 93.70 92.75 92.93 92.75 92.00 
Gas pers, Ribtem Dinan 102.50 116.17 115.32 115.45 114.57 14 30 114.15 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were moderately active and irregular. Transac- 
tions in the general list were overshadowed by the dealings in Union 
and Southern Pacific convertibles. These issues figured for a large 
proportion of the week’s business and their movements were, to a great 
extemt, a counterpart of the fluctuations in the shares of the companies. 
Union Pacific convertible 4s sold at a new high record early in the week; 
but receded sharply later, and Southern Pacific convertible 4s followed 
much the same course. Interborough-Metropolitan 44s were strong at one 
period on a moderately large amount of trading. Atchison converti- 
bles, United States Steel 5s and Wabash Refunding 4s also occupied 
prominent places in the dealings. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among 
United States issues, 4s, registered, at 1163 to 1163, and among 
foreign issues Japanese 43s at 943 to 95, second series at 93} to 93}; 
4s at 86}; Republic of Cuba 5s at 103; Sao Paulo 5ds at 95; United 
States of Mexico 4s at 94, and 5s, series D, at 100. 





The Lumber Market.— While the adverse weather produced 
a halt in the local movement of lumber, business has progressed 
at so rapid a rate that the trade welcomed a momentary respite. The 
demand for almost all kinds of lumber continues to increase and prices 
show «steady upward tendency. Building operations are still of record” 
breaking dimensions and there is at present no evidence of any de- 
crease in the number of new projects. This activity is most noticeable 
in Manhattan and the Bronx, and though the increase in Brooklyn over 
last year is not so large as in the other boroughs there is a large gain, 
and conditions are very satisfactory. In the suburban districts activity 
is still pronounced, the leading feature being the large number of new 
dwellings of low or medium price. The brisk demand for hardwoods 
from the factories, which are becoming increasingly busy, is more 
noticeable, and the difficulty in obtaining the best grades of oak and the 
high prices demanded are forcing manufacturers to use lower qualities 
and other woods as substitutes. Poplar is also very strong and there is 
an increasing demand for beech, maple and birch. There has been 
little change in white pine. and though there has been fairly free buy- 
ing, quotations are about the same. Spruce is in a very good condition 
and prices show a hardening tendency. Mills are reported well sold 
ahead and some dealers claim to look for higher quotations. Trade in 
hemlock is brisk, and some inquiry has been received from country 
dealers who are apparently desirous of stocking up in anticipation of 
higher prices. Other woods do fairly and in no direction is there any 
weakness of moment, the dealers generally looking for an increasing 
business and prosperous fall trade. 











12 


DUON’S REVIEW. 

























































































[August 21, 1909. 
Week. | Year. 
K STOCK EF XCHANGE | STOCKS Last 
NEW YOR . | . Sale Saini 
| Continued. Friday| High | Low Hig Low 
4 tocks and Bonds. | erg one ee ee 89 jJunl2| 83Feb 
Weekly and Yearly Record of S$ || Havana Electric Ry pref .-.|t 864s >| rou |121%]126 Au 14| 97 My 43 
| Hocking Vailey ....--------- |,222 94%! 94 94% Jun 11 88 Apr? 27 
| do pref ......---+--+++--+-- ee Beenie t meee 9: y ; a J 
| ik. Year. Howeetake Mining ....-.---- 89 | ose L | 154 1624g Au 12 137 Yeb 23 
re | Last _— | Illinois Central...........--- Lae veties sce 991g Mr 29 | 99%Mr 29 
STOCKS Sale — do leased a sacerseeeeees + 5B Sy Fe, ey 
; ; : ; hs scecsscceeees . 7 SSS ee 
Friday.. High Low High mt a PLN: P90 | yeu | ya | Ye Gan 5 | Vis Mr 33 
ee eee -| 195. Apri17| 190. Jan 20 || Interborough-Metropolitan) 15 | Gust) 46 | 524 Jun23| 36% Mr 23 
Express ......---.--- fez "15% | 1548! <F- ay ° 123, Feb 24 | do pref ........------------- “ly 84 89 ly 88% | 89% Au 12 2 Jan 14 
Allis-Chalmers ate er oe =f ] Aas 5 2te 1876 ro 2 32 * Feb 24 International Harvester ..-| 190% | 12142 120% | 123 Jun 3 1 Sa . 
ee | 5 =e) fae i: § d S| Sek Raha | i IEE. nanccncseneggecccess | 2 <0 “3 8 9 Jan 2 O° 
do pret nated Gopper......| 34% | 87% 4G. 39s Au 12 AE “3 | International Mere Marine .|j Ad yom | 20% | 27% Jan 2) 18%Jal 9 
ae . ] Chemical....| 46's 45% 7s oU Au 2 951, J an 18 do SO 902 2 SO8 SOSSSRSHSS® | oU"4 ls% 7 i %, Au 1 Dlg Mr 13 
3 4 ? - 6 "43% nee te ae > 20% Jan 13 Inteenational Paper ...----- | 34 lg | 6d4% | 64% 60% Au 20 =. _ oo 
SS. | 44% , Or? = = Q6 : | SS aaa ere Je pee 30 Jap‘ ¢ s 
“1 Beet Sugar. -- ae 96 lp Yb “a Jo 3 97 4 4 a —_ ot PB me ae Power Co swell ovecee | 4? ly 39 7g 4234 My he 33 M4 Feb 25 
aA nGan........-------| 1249] 13) gost) 1teMy “4 «714s Feb23 || International Steam Pump -| 41 | 68853] 85%] 90 Jul16 8213 Jan = 
ae ERE ROME: | Bo 2 oe 643, oa nny 4 4l4 Feb24 | do eee SOS SNSSIReTSeS \ 30 . 317, 31 36 a te 54g — 4 
ee a ogee” Af-ciggaa | 6¢ ‘ é ‘es = | ‘ ‘a eee eT « = 2 73 32 y. 5 & 

American ¢ tar & Foundry - 119 * | 1204 | 119 1243, Au 3 | 1074 Feb 23 l| oo LNA OR. it 56 | a1" B1 7 9 | 50 My 28 
O Prel...------+------+++--- ae 6k owewee 1-6 ff pees ctmesenes | ebenecenasene a ’ ee £ | eeeece | oe opi = 31 74 Mr‘ 
American Goal ......-------- 220, 73 71% | “77iyAu 7) 42isJan 5 | petal ag vy Mpref.|i 77 | 783) 78 gO XY 18 | 37. Fep23 

ican Cotton Oil Lene = | i >] 98 Jan 7 || Kansas City, FtsS P 50% 7 50%Au | Bf ‘ 
Ado pret. tricia entree IHLOL | -eeeee | -->--- | 106% My . | Kansas City Southern .....- | + Tig} 734] 75 Au 18| 67% Feb24 
-Tiatrict Tel...... ft 20 scoee? | aoe 6) BSR recone erees Tah 22 | en ccccecccccccccccese|, fb eas 10 Au 5 0 
a — owed 232 | 28-2 3o3 hee > — 205 Feb 33 | Keokuk & Des Moines..-.-- it p: sad Reon 42 Au 5/| 30 Jun 5 
: ye her ..| 8» =" OL. | a ‘ 2 rep 24 | dO pref......---------ee00e-)) 4U | ** | oeeseteseeet* “fom o 
Sete eee Laer ~~) oO} | Sel sleAu 3 13% Jan 8 || Knickerbocker Ice......--- ir at pseu font 67 Fai 30 | (60 Jan 3 
WE. cones. - ithe = etal i 3 | -_ | a= 84 25 || _ do pref...........--.------- . ey Dee 105 Jun - 
American i¢e Necurities — 15% | 163) aoe | 20m it | eis | Laclede GBB ooo ceceeeee eon ee 5s 99 Jun12| 92, My ii 
d poe i eee eee y 2 oan 60g th, oy 4 49 Feb 2: | do pref.......-------------- tos 26 | 26 29yAu < ad He 23 
American Locomotive ------ ad ect *| 122 "Au 4 | 1094 Feb 24 || Lake Brie & Wester -.--0. 58g | 58% | 58!) Garegun be | 20 My 20 
wenn eeeereeeeeeee: 19) 9 «1°77 7 |] _ OO DEG. ..--ccce-eonoccees--}, OD recone | cocees | SED. mee 3 o2U0 MY « 
American Mait............-- = | 54 | 53 | 5a Jan 3 | 42 Jat 7 | Lake ecient: 300 ~~ | wee aan an mia oe 29 
pcntnidmminmamnenins +y 97% | 9 aD neeseeeer ere aoe ‘ <‘24 ‘ 
R42 Smelters = -- + 12% oes | Olt Au .? | 7% Feb 24 | ¥ Louisville & Nash ille ..... ae Slip | 1 tg S12 Au r. A - 
. > Cc i ‘ ‘ | > | ‘ i| Mackay Companies .....-.--- 4 q e 
“i pet... ee 350 | oes | SSP | 280 ‘Au 5 | 295 Mr 9 | _ do pref.....---. i hanomail ce a | wee | 5M JUD ware an 15 
5 Bnuil ......-cce00-[fS00 | eveeee | oeees | >| °95 } 1 || Manhattan Beach......----- 1433, | 140% | 153Jan 4 2 
wo a alae 1101 "591g | 56% ,-4 me 12 | 34% Feb 24 || Manhattan Eievated......-.- |, 14044 | ppt pom 42 Jan 5 18 — 93 
amor & Steel Foundries. ..... R+, 13344 129 | 138 Ape 3 | 121 Junl5 | ee te mp ple he 25% Jan 4/|; 194 Fe 
ric: . ea _ DF ‘ | =o Q ‘ } || Mexican Central Trrects .-) ------ | Pa Pater, FO er 
American Sugar Rel.-------| 126% | 127% | 1264s | 131 Apr S| ee Feb24 || Michigan Central ........... cama pemetas bectel besieeiaesinted Grenenererns 
American Tel & Cable......|')35,, | 73"" | 139% | 1484 au 2/123, Feb 1 | oc ~ eotmpcineccndaeets bien ‘wig | uae | ys" jag a | 53 M's 
‘el & Tel.....--. 7 7 ‘ | GOSF 6 || . GO PLrel......-------eeee----) -- Lone 55 53 - + 
poe Yaar Tob pref oa =e  * ‘S72 | 10% re 1D | 36 Feb 4 | ee & St Louis ........---. + ee 37° | 87 90 Jan 8 .:% — 7 
eeeseece oe On: | snes 7 a 3 | TOf...--------2-eeeeeee-| BL | l | 1425 | 1495 Jan d2'3 Jal 
ne enangammmnaants | 104% | =| | 107% Jun 14 14 | Box eb 28 | MStP& SS M..2202200000. 243 tind aweteg Fe 2 | 47 Apr 
ia Copper .......... , Ss | 52 o- | 10% 2 | do pref.......--------.-----|/ 10! | “OL %, gV3% | 91% Au BY , 
“Anaconda Copper --------. }107% | 2-2. | =e 26 = 25 | 10142 Feb17 || _ do leased line .......-..--- | 90% | Gost! 40% | 44% Jan 22 | 36's Feb 38 
BIIEEE -escorecosens, (107 | 50% | 116% | SPAR 15 | 97% Jan 13 || Missouri, Kansas & Texas.. “+ See | 34'| 73% 75's Jan 21} 71 Febo 
Atch. Top d Santa Fe-------) Joa% | 105,” | 104% | 196% Jun 29 | 100% Jan 13 | Misepari Baditie. 22002222) qe | To) 72 | weau B | SS gum 
do pref......-.------------- IB7% | i424 | 136% | 148% Au 12 | 1074 Jan | ne 11840 | weer | =opewe 201, | 12 | 122»2Jan 5 
» Coast Line......-.-. ¢! “ a. | 9 | ‘eb 23 || Morris & Essex .....-.------|025% | oon | en 13942 Au 12 <2 ui 
Biltimore & Ohio. TAS. 117% | 11948 | 116% 122% Jul +! 1 * web “3 | Nashville, Chat & St Louis.. |188 | 107 106 108% Jan 16} 964 Jan 
TIE ctedningannenvesones | Oe 6 | a] ee gam80 | 2% san 20 | “National Biscuit Co......-- |.) hehe pened 127, Au 4 118%3 Jan } 
*Batopilis Mining.......-.-. \f ts | ” rs 1 10 . Mr 16 100 Mr 16 | do pref. ......--.----------- ets | 175g | 7 13% Jun - sg”? Jan "5 
Beech Creek. .......-...----- | “3ik | yoig | BLiy | 34% Au 9| 18%Mz 9 | National Enameling...----- fan | 94¥9| 942 Bits = .; | 11% Feb 25 
nem STCeCi .......----- > 4 eee, | Sa" ( 24 | do pref..........-------+--- o>. | Yak Ss c u |. oo 
— — Soeren sonsoneuenaing 635s | ae Ret | 2. _ oy a 9 | «National Lead Co.. — | 113% 111% 113% Au 12 | wt nt _ 
“Rapid Transit... SU | (OU's Ri | a eee" } 2 | do eee eo es] 52h 55 Jul 38} “2 
canis Uae n Gaeee-o---|1 148% | ‘18 sire | 0% a 12 13 Jan 13 Nationaliys0t Mex Ist preflt > en rt 22% 26° = + he .2 
I {| 4 "ei an ol os 25 |\ BD Fe Bile cssnccesnscoeses |, 23 a D0 Mr | 40% : 
Brunswick City............. lk 95 oes | 993, Jul27| 92 Jun 25 | = Je a ee 8 ee y) 14g Jun 24 
WE | e+-se- ve 4 | »> ‘ | Cen ral C oal weeeeeeeree 21, ‘+ | b Jan = | ‘2 
—— Rochester & Pitis..|!, 9% | | --2--- | 133 Jul 27 | 130 rode | r+ tel eecaey "scene Sree ‘tira aimeh Pilted Ba, Pee | cceeeeeetesess 
m3 & Susq pref......... = wast wee a 3 23% Jan 2 || New Orleans Ry & Light -..| .----- | -nre 9 | | eee | ee rae eet OG 
Butterick Co ............... it 3 co. Fe oe me «| 60% Jan 11 | do pref........----------+-- | *onses | Oa 8973) 97 Au 7 | 0 Feb 2 4 
Canada Sonthern........... 18571 iséy | 188% lS agoean 2|165 Mr 3 | cl oe am iam | aay 147% 137% | 147% Au 18 | 140 2 tr 16 
Canadian Pacific ..........-. cen | _....1113% Jul 7| 105 Feblo | OW S08 nae noone: = 2. 554g) 35% ye 5 Feb 20 
1FL14 = | -e--0- | - s:- | 113%Ju a » || New York, Chi & St Louis..) 55% 100 Feb20 | 100 © 
Central & S Am Tel ....... 40% 274, | 19 254 Mr 2 | ew , ase 1 canes > 6 
ar ; 40 U2 oe, 41 ‘sg Au y a3 ~ | do list pref oc cece ccccccess| r LOO , } 88 Au 17 76% Apr 
a mena. 108% | 108% | 108%) 110 Au 4) Sears || do 2d pref..............2.- Pes | 88 | 87 | GF Jul 30| 30 Feb ] 
Central KR Rof New Jersey..|(305 | S18) 928, | 315_ Au 12 | 55%Jan 6 || New York Dock..........-.. 140) |) guy | 8839] 82%Au 20) 75 Jan 
Cheasapeake & Ohio ........ | 38 eae | BS | Maes 1 | SEMEN SE |] OO BE scrccsececcnsssnees. | 82%s alte, Pevesecene | aseecceerccees 
Chicago PT catseaoesce | 6d tall ‘ns 74% Apr 27 70 Feb23 || New York & Harlem....-.--) .--..- |" 7 | casee- | anmenseseeness | cengercs ‘eb 24 
i ref sdibeiaaitieialaiaanbatiin Te? aoa owen Senhees (o2 Mr 4 205 Apr 28 | New York, Lack & Western. 4126 | i712 1171 174%4 Jun 14 | 157+ Feb 6 
Chileans Bur & Quincy oe [1250 | -onnee | eeeeree 225 Apres | << paoinned N Y,N H & Hartford....-..-. 171 | 141%! 140%] 1424%Au 3} L13%9 ~~ 24 
Chicago & E Illinois pref --.|'116 | ---; y | 23 | "Titjgan 2| 2 Jul 28 || NY ona Jo ae Wester. be |} 51% | 47%) Sd%esunts | tp "6 
‘hicago Great Western..... | ah 7 «| 63am” Jan 4| 23 Junl9 || N ¥, Ontario ¢ - "| Gas l O86 yo YO53AU 1 | 39 
Cd peel Acveseercze| 2) SR) HC) ate gan 4) mE Tunas | Netonawenere | gS) See | 20) Geean 2) Sees 
do pref Masbceceseuessssous F _o o"8 ies + 8 My 17 | 554 Jun 17 a aes ' SP SROs 02S 8ES7F 90 "8 S54g | B82 S74_g Jun 14 i au 
bentures ......-.---.. J+ 1803. | 7: = Ooh An Feb23 | North ER cniinndiodsind nO ell joc | sass ssccsous 
Chicago, Mil & St Paul .....| 157% | 100% 173i | ey 2 — ig i358 ly Mr 15 || Northern Central .......-.-. ~ == 0 30) 30 Au 18 | 233 A 
a scihatieneiidiitanieuied |277 | 382 3 7t 181 = 12 17343 Feb 24 || Northern Ohio Tr & Light.. (29, 58% | 152% | 1592 Au 12 | 133% Fe 10 
Chicago & Northwestern...| 195 | 1984 19S | ise 2 — 12208 Mr 15 || Northern Pacitic .....-.....- 154 gg MG Satin 5% Jan l6| 3 Aa 4 
do pref..........--.-.----- woes | Seeees 163. | 18 po 13148 <Aprz2 || Ontario Mining ........----- Coe | oe 100 103 Au ll| 76 Me 30 
Chicago,St P,M & Omaha..|160 | |”. bake ke 11 t eee | oy ~~ pean o- ae igenali -see- | 100 “Jun 23 100 Mr 29 
EI See ae Benes [Fis | ceecee pianiaal Tan 22 2 My ado ist prel..-.---- SOc ocesoes :. L100 100 0 Mroli| ¢ Feb 2 
onicoge’ Term Trans ........ fence | vou | “isin | on ganas | 174=den1l || do Sdpref ................. | 99. | 3371 3lig| 36%Jan 4] 29's Feb 3 
| EERE IE, | 18% | 184 oi @. J. - t Jul 6 || Pacific Mail .......---.------| 32% | 143% | 138% | 143% Au 12 | 126 05 13 
Chicago Union Traction. . 1) Sig] Ge) O48) . 2 of iz2 Jull2 Pennsylvania Railroad ..... | 140% | 12) 115 120 Au 16] +t eb 18 
senwecececescceseses f 1s 26% 1 | ae — ig| 68 Jan2 People’s Gas, Chicago...----) 116% | ** veeeoe | 27 Jum 5 | 28 i 38 
Clev, C in, Chi'@ St 222222. | on si er 221100 Jan 4 || Peoria Se wee eeeceeeee Haas Det eptooe 200 My 28 be a 
asthe petted F107 | ------ somes i. Keck Bye aad: Pheips, Dodge --- ee re See 5344 Jan | 52 
— pref... The seling | aees 8 6+ =| | CORE § eeecseeessrese OO Philadelphia Rapid "Eras - . 92. | Olly 9172 Au 3 S6'9 Jan 10 
pclae eteaaE | ia me bes Cee, eR ate” | tlie Au 3 | .* tet 
sland & Pittsburg. .....| 173M | "“s3, | “Sia. | “Wax an 21 29 Feb 23 do pref wae eee ie seersesetesee Meo “194% | 13% 19% Au 20 | 
Sean Fuel é Iron: suet 43 tad + A ro - | 67 Mr 30 | Pittsburg Goal........s0-0-. i 3 os soe | 52 | 56% Au | ao . — = 
do pref... sesvecce r 7 100 mm 6«C| ae +" ie oS 3 5 i + aE |, 2038 | 3 Peo 1734 Apr 6 | 173 a ae 23 
Colorado Southern .......... | 54 59% re. te My 1! 7é%4Jan 2 | Pittsburg, Ft Wayne & Chi.|i1 i ? | “Si, | 4s 36 an “t > fi hed 28 
5 RG RR | Be an 80% | 84% Jan 7 73'4Jan 2 || Pressed Steel Car ......----- | ,28°8 | 109 LUG bday AG fel iap Jonas 
2d pref . .-.| 80%) 30% it oes » | 913. Reb 23 | do pref.....---...---------- | 106 | F = | 497 200 Au 6} 169 
Col & HEC ‘oal & Iron...... | 69% | ay) os _— 'Y —— onesie || Pullman Co. ............2-+-- 119 1, | 1 5 5ly 9% Jul 6 ee ty 29 
Consolidated Coal........-..| ‘y3i,| 147 | 141 | 165% Jan 4/1144 Feb 4 | rer we ree nee eerer see ! 612 Blo 54%} 10 My 13 | B Fob 6 
Consolidated Gas............| 143% 14% "293, | se uJ 2\ 16% Feb24 | do pref 0 ; eh» 92 Apr 5 | Si, Mr 8 
Corn Products Refining Co..| 23 50 s3i8| 5923un 1| 73% Feb24 || RR Sec illinois Cenetfa--.}i 91 | -2j-- | ys Sty Au 4] 32ig Mr of 
Go pref...............22---- | 88%] 8y BB's | 61 aJun 95\ 45 Jan 5 || *Railway Steel Springs -....! 49 | 107g | 106% | 109 Au 1l| 97% ee 33 
Crex Carpet Co .............. It 55 | so6is | sim | 200 Moy 14 | 167% Feb24 || do pref...............------ nts 6G 15548} 166 Au 12) 118 Mr 23 
Delaware & Hudson. ....... 192 AY6 tag sat) A 4 22|535 Feb 6 || Reading .........---..------- <1 o 9i% | 95 Au 16) ds Feb 1 
Delaware, Lack & Western.| i 565 pee "Te (Ct be 4 a or 290 | 375%Jan 6 | do ist my one eeeeeeesseeee 4 LOU 100 104% My 13 | 1859 Feb 23 
Denver S Rio Grande ...... | 48% Ss 1/7 o wet 10| 79%2Jan 6 || do 2d pref............----- | 99 | aor 36% | 39% Au 7| 16 524 
Sa | 85% So" sone | +H Jan 12 ) i2 Jul 2 «Repubhec aa & Steel..... 3748 107% 104g 110%Jul 23 8719 Feb 24 
Des Moines & Ft Dodge. . 12 | reece | coceee | 16% jup26| 75 Jun24 || _ do pref......-..........---- | 10973 | “41% | 37! 12% Au 12) 20 8 eb 24 
Detroit yp socccccen| ones: “i ae Oi, | 41% Au 13) 58 Jan3o | a Se Island.....-.--------+- aa | 80%! 76% 80% Au 16 | a3 oe cent 23 
J y tai Tay. 65 "2 : . a i » & 26 ¥ _ GO PTOL ....2- eee cece ese eees l ‘ we 26 a Z 
Detroit ie aia ee 5% 33 “8 3733 | 41% My 1s ot ie 6 | Rome, W Watertown & Og pen ncale WeaNcN Henaans) peusinprnete= | .nceseeceeees A 
Duluth SS & Atl ........... 15% | 15%) 1lo% +H oe , 4 8 Feb 23 ‘Rubber Goods Mfg pref...-| ..--.. | --+**" | - ee 48 38igJun 5 | 3342 by 1] 
do pret...-...----+-2.20-0+- 20%) Se. | cae | ae oem 71 Sater 11 || Betieed geet ...........-.-- ih ens 2] 19° Mr 1l| 15, My; 
APRS LI 354 o7%4 b4%s |: Fe ‘ony Q | 36 lg Mr ll St Joseph & Grand Island. .| ee 5 Serene anak 534 My 9 | 49 7 1 
9 SET necdees’-ixanoane 534e | 9012 528 + aren 2| %84gMr 11 | do 1st pref....--..--------- on oe L. , 30 Jan oe | 29 Mr 29 
OD BR GE cevecccccscsseces | 42% | 49 43% 60 Aull! 60 Aull | do 2d pref .......-..- aratlt Fo | 72. 72 73. Julio) 9 * Feb 23 
— 1 Terre Haute comme De | cweces | oosees Qe Feb 4| 85 ta 4 econ Fran 1st pre | wt 56% | 545g] 57 an 12 , 36 pane 
GO Prel .........2...cccecees — eee 2 eer az -12| 55 Mr 2 GO <i Prer .....-2----eeece: SR . GED intatins aaterhs > em ape | +oneeses 
Federal Mining & Smelting t eis -coses oi4 + fa Ms l ; 20) Feb 24 BLS! SF, ts & Elctfs..... Hor pevecod jevenen 70 “Apr 23 214, Apr 19 
it. shdespbbeaenasonsed JU*%2 vo 7 . . roy ten Sere GO NOW CUB. ..ccccccccccces © I Caged amet Pha Toor | «== -eeeconee 
‘Federal SUBRE..--ccccccccee| cocees | --°°"" | o-eees | eapersen "a | Og an S| do pref ctfs.........------- | 116 | Fig | 26K 284Jun 2 | 201g Feb 25 
GD PECL... nccccsccccccccces| 220--- | -s00"* | occere a0 AD 3 61 Jan 2) St ngares Southwestern eee 26% | 67g 86 TWiyJum 2| 47 a 
General Chemical ..........- wo | eo | SS. 1108. Au 5| 98igdan 6 0 POR nar aseapensnenon cet Poti Pe Vda Mr 27 104 Jan 
BD POOL... .cnccccccccesceces 110: ceeaee ——o ms): ‘ 5 Feb 2: Sears-Roebuck pret .....----| ..- ere |G 5 ls Au a 
General Electric ......---+-. | le 110 . aed e =} i Mr 12 || Sloss- ~~" ianene Iron Co. .| 39 36 = 119 Au 11 107% Feb 3 
IO ERE 1100 aoe ty +~Olo 110, Au 12 l: 365, Feb 24 do PECL. ..- -cocccccescoesces | 19, 1391 130% 139's Au 16 | 3° eb 24 
Great Northern pref........ | 152% | 156%  i50% | 157 - ‘A 19 6548 Mr 12 || Southe = Pacific .......-.--- 132 ‘sg , ...|137 Jun 8 118 4 b 
Great Northern Ore ctfs....| 81% 86% (S42 ee eee Go pref... ......0..ccccececes | omens "335, “36 34 Au ll he 
Green Bay & Western...... it 80 | §.- | eres ee nd ee ee | Seathera F Railway .....----- | 4 + 73%, | 70 75 an 12 12 | zs sen 18 
FL TT See Legaearagg Emery oe a do pre -| wg is 8645 Au 
GD BOG FOE. .ccrccecsacecses] seecse ; a ee ee || Southern R’y, M & Octfs onelt 86 “Zig | “BS 49 Jan | Jaa Feb 26 
GO 20 pref. .......ccecccees| soo oo | --->- | -o0e "$3" “Au 10 | "39 Feb 1 | Tennessee Copper seccccccece 39 at 
Havana Electric Railway 63 | «----- | seeeee -=S — 




















eaeeeeer 


«eee 


aseeeeeee* 





DUN’S REVIEW. 


13 





















































































































































August 21, 1909.] 
STOCKS a Week . 
’ ale ear. 
Continued. Friday sens ae Last Week Year 
: = High | Low High | Le Continued. Porm e 
exas i of | day . 
do Lan erate S71 36% | 35 | 37% Feb 6 | Feb 24 mais Ban = iow 
Third A es le 90 937% Jul 10 | 80% Feb23 || EY. W & Rio Grande lst 4s.. t 85% | ------ | ------ Feb 24 ; 
Toledo, ‘Peoria a Western It 17 4} 18%] 4245 Jan 18 | ja 8 | ORs 1 154% | 154 155% Au 138 Feb23 
“aed Pitan PR Pea rai Pee estern deb B ......|.c+-<-- | s222°* | + 
Toledo, St, til wena sos | 55 | bo | saeaeeas| 43 My 3 || BST x Valley Migs. coo 1106" | 106 Ws" | 1054 Mr 3 | 104 Apri6 
URE aah eae 71 oe 54% Apr 43 Feb 26 gen 48...........|8 95 soenen | cccens | ee 5 
Twin ( , 71% | 70 7 4 Illinois C ‘ 6 My 22/ 95 Jul 
ee 74 Jam 4) Se ReD24 || “dos, W938 oon cocoa ov en Boose 10%s Jal 13 | 100% Fee $8 
nion Bag & Pa saese- | eeecee | eeeeee | 140 Au 11 | 125 4 ee ee oe 63, | 99% | 993, an 25 
ref i & Paper Co... ett |) ee 15 13% | 15% Jun18 “7 wy 24 Int Mer Marine 44ys......-. 88 ‘ ait 89 * = °s 8} 99%Jan 5 
Union ee stiitiinnbusnnmes 206% | 215°" | 20: 81% Jun 29 Jan - Inter-Metropolitan 41gs.....|, 83°38 | 83% | 52 ‘a ta a 69 Jul 10 
| le ee 108% | 118 03% | 219 Au 16 | 172% Feb24 Internationa! Paper 6s.. 1104 5 105 106% J u 4 7643 Mr 23 
United Cigar Mfg. pf........ #108 18%/ 107 |118%Au 16) 94 Mr | QM EN Gcceremtatiecenses + 87 $7 | 872) 88% Jan 23 | 104 Jan 13 
*United Dry Goods pf ...... 110% 09 108 110 Myi18/| 99 Janll | Internat’! Steam Pump 6s.. (10548 | ---- - 105 Jar > + + ak ean 
3 d ~ Investment Co ...| 3742 M3ou 136% Mou — 2 | 10s cee | “ie Let 58......-..|11082 sagase | paaee 1114 Reb 23 105% Au 4 
ONL S ARERR F } 004 a2Jun 21 Feb 25 |! | SRR 774 = 
a S Cast Iron Pipe. .;.----. + 32 33 33 59'sAprz9 | 50M rep 52 || Kansas City,FtS & Mem 4s}, 84 <4" “3 ly} 36% Feb 1 393 2 
do pref ................. 8544 334 33% | 354Jun 5; 24% Feb24 Kansas City Southern 3s ...|1 74% | 75 74% | 75% Fe , 2%« Jan 18 
Us __T eeoemagennean , 35 4| SMa] 8442) S72 Au 18 | 30 °Mr 2 || Lackawanna Steel 5s ....... 98% | 9243| 98% Op an is 72% Jan 8 
Re ee My 3/| 82 Febl0 Laclede Gas 58.............. #103 % | 103% | 103% 105 «ae 5 ane Apr 23 
oe eae Siena: veoese | 190 | 210% 128 - " ik Mr 3l a ee ae lat os} t07 15 114% 115 Au 17 1126 Jon 6 
x mH , os aa © wit yy See LL. GO 6G DS. ccc. ec ccccccc ccces! HVS. Of CRG | o> pr a e 
Se peas | aepeovement, Sf | She) SR) Beker 17 15 Mr 17 || Lake Shore gn 3igs........° | 98%) 93.3 re ie ee ee 
oe PEL «= -eeeereveeeeseeee|t TD eres (ga ot eoee te 10 Mr 12 Sores o_o" wu.) 94% | 95% | 9S 97 a . yd 30 
+ OP .200..cccccccccee 5 9k 39%Au 12) 24 2 g 46, 1931.......... 947 95 4: ¢ 7 
do Lst pref .2.20.202000000 138 | 52%) 50, | b7meAu 19) 27 Fobog || Long Island Unitied 4s --.-} eee] | | ot cen 8| 96 lay is 
ita ine ragees ast . 204A eins ap elnaaineaaaty eames Bonetatpeets 
stan reer ee oor + Hs Au 13 BT iy Fab 25 _io re een aa O7 ie si A Saas ete 2a OF 4 2 
cain ingesnnnaiea ‘ aa * 7%,Au 12 uisv le & Naal ig sw | id0a | 100k ‘ 2 
tan Copipers=o227222000222] “50%| "53 | "50" Beau 12 | 14 Feb23 | do col was... ‘Unified 4s) 100% | 200% | 200% | Too Fep 1| 97 "Jan 19 
Vanda seaintpadiniaine ~ 50 5449Au 12/| 39's Feb 26 do So Ry, Monon joint 4a.|t 89% | -..--. sosees | OLN Feb 2 4. Jan 19 
Ve-Car Chemical 2.2.7.7. “4735 | “dos, | 497 My 10| 85 Jan 22 Manhattan con 48...........| -----: 99 99 Feb 20 i tS 
I ciictiteniinnadntenne 49%) 47 564 Jun 14 | 40% Feb 24 do tax exempt........222. so” | 100% | 100 | 100% My 7 oo cecan 3 
Un ten, Coal bGeks 7) as | SG Gl A fe 5 Ne Met Street Ky 58 tr rec....|t Sl | 83 | SI% Jen ‘aJan 7 
Vatican Petinainges-v—}} Yay) O3"| GRE] 8) Sunde) 85 eb 4 Mex (en con 4s trree .----}f $488 | oooo->| 2 Sy 13| $2 Jan's 
ee ee Lo L 2 un 12 st income tr ree .......|! 26 apeisieny, Gitnd: 

—- Teanga nennte ae ' e022 + > +f. Jun 45 to 30 Feber my e tr rec........ y 24 seesee | eocese 25 Apr 29 20% Mr “3 
ONAL Rema ae toes a - unl5| 14 eapolis StL ¢ Rese, PNG pprenns 7 
Wells-Fargo Express ....... sho 57% | 52 61% Jun 15 41 ne D3 do 1st & ref 4s...... : — 8514 | 85% SS aaa af 2); 109 Jan19 
Western Maryland......--.. Th hoe Ss hee a My 26 J ae Kan & Tex 1st 4s{t100 | 101 | 100% | 101 4 sul . O83 yan os 

e ¢ : ae 6) Skee de ere asorseosersseccnaney OF" & , 
Wetieens baw age) aot] of | BeMy 7] gf'sgh ge || doextg be... oo] oo. 48 | 88 | B8%Jan 25 | GieMr 6 
do 1st pref ....-............ bt | 187 | St | 88 Aa {7/74 Reza do ref du -..-.... cece] 86" | B86) | Bb 4 at Gee se 
Wheeling &LE Ce eee, ae -_ 325, | 190, an 13/110 Me 3 do sipking fi fund 498 .....-|! 907% | Yl} 91 53% Fob : oO Sen : 
1st pre “ee cacao. ‘4 2%mJan 4 Ju oO : ‘14106 | 107%} 1 06 
do 2d pref.............. t a 19 17 25% Jan 8| 15% rhe 13 Missouri Pacific trust 58 ...| 101% 101% ine te by s pe Jan 12 
Wisconsin Central ner a cesses | coecee 15s Jan le Jul 13 ) > ~penaoans athe =e 103% r 1j| 100% Jan 20 
a ee ------}, oS | el | See eee 2 ae lateral 98.-----------]-3-- | “gig | “wg | SSeReD 8 | 78% Jan 2 
*Unlisted. 1No sales. 89% ' Q91ligMy 25| 69%Jan 6 | | jobile & Ghiio gen 48....... : 1 weeeee | eeeee- 4, Apr 19g 3615 Son 94 
y ° eer eeesesoesse-e eens U eunaue = My 12 734 Jan 
ACTIVE BONDS. N, aes laa. Pile | ----.- | ------ 13s, My 13 | dae 13 
N Y Air Brake con 63s came Util SONG Gaeewy 116% 0 - gAu 13 
: Last Week | . New York Central gen Sigs] 912] 92%| 91% l62Au 10/108 Mr 1 
ACTIVE BONDS. | Sale Yous. ew York Central gon Sas) O12 | Osa | 95%| o8% My 19 81's Au 20 
Friday.) Hi | do Lake Shore col 34g8....|f 83 &3% | 83%} 86 Febl9 san Jen 5 
— 1 1 oo High Low Both Ae 837% | 83% | 84% Feb 2 = tee a 
Adam ie s i, ge Pras Hees 2 0 : 
pp eh EE oan | aul onm| 94 My a2| 02 Jem 8 | ne ctette® 1} S82] 19st diz | ‘Bet oal ao | 83% Jam 27 
jini | a | el 107, My 14| 97 Mr 12 do collateral tr 5s ...-.--.. 1103% | 104% | 103% | 104% Au 16 Feb -3 
American Ag. Chem. 5s..... 50 86° 85 844My19/ 80 Feb23 N Y,NH & H conv deb 63} 1385 | 133% | 133% 139) «Jul 16 | 1337 ~ 
American Cotton Oil eg fe ae Pn 103% Jul 26) 96 Jam “2 a cony 3198 ccnccosccescece| ecsee 103% | 108% | 109% My 14 979 Mr *3 
A ‘ it ns 3 | A 2 Red est ret 4s..... + 9 Y 
oe ay & Lea. 6s... ar 10242 | 102 ‘ | 1024 Au 7 + So : Mertetk & Western con da. 99 % 100 99% 100% au 13 93 Jan 9 
ics . ° ie 75 Z risiona! 1st li 33 5 
American Tei & Te} con é0.| 103% | 107° | Soe | 108% Ju 20] osm i2 | Soccer “eteramcaenting 5 108% | 163” | 108% an 13 | Sedan 3 
American " C ae ‘8 , 4 | Sl Y oca, C joint 4 t 913, | ------ | -- ; r 
ann y hy ecg ___ 111% | 112 111%, | ae My 18 104% Fob ¢ Northern Pacific er a. 103% 1U3 102%, 104 web -_ B , Jan 
T&SF sn 43 ean 3, | 1003 ons | 37% Mr 12 4 Jan1s do Ee T2%y 74% 3% 75 Jap 29 3 4Jun17 
“aoadjust fe staiijedss) weet | 84." | (98% | Som Reb LT | 825 Jang Neagtn ea eine 20H, Bh] Gon | dae] Ha Rep 2 | 98” Jan § 
0 ._ ts oe 6 | Yok 7| 92 eo a Oe ee ee ee Ee Ceeeeee %, 99% F ‘ 
y lly a aaa ce 117% | 11942 | 116% | 120% reo ee | OB eee 1n || Crewen Short Line Tes da77/119% Bsa. ated BE Mt stan te an 
Atlantic Coast Line 48.2... ie | eee aa. | rir Au 12 10248 Jan 13 Uo CONSO] 58....-------200--] 25555 ssa | iva | dis en | tla? gu 29 
do sudéee w04 e ¥ PE ee ; 433 443 , ) , = 
eo hag rs cnuesrennes 917, | 92%] 917% | 234 AF iD + — 13 || Pacitic Coast 1st 5s ...... tio si = +t: . 5 mo ~ ae eden ¢ 
ro cen 1io prior 348 v4 944g | 94 | + Jul 24! 93 — 4 Pennsylvania con 4s, 1948 .| 104% | 104%, 104% 105% Apr 3 104 = . 
do pitts J & MD 3s... Bs soll Suntied ta + > BE 99 % Jun 13 a oe 1912 assensie 102% 103% | 102% | 103% Aer 3 | 7a Feb 
doP, LEGS WV 4s... |t 93% | 93% ----.-| 39%danls| 389 Jun 4 Peori Ee O «-++-+-- Bly | 93%) YS Y9~— Au 13 | Ya% Jan 4 
do Southwe st Div 3ly Te be 93 8 935% | YO Jan 26 93 Jun23 eoria d& E 1sts.-.-...-..--... t 94 aii Yiu My 24 92% J > 
Beth! 34gs..../f 907% | 91. 90% | 91% F ~ do income.................. ; or y 2 2% Jul 21 
Scoubiyn tne teen aoe 887% | 89% 88% | 90 “7 131 39 ss | Cee commana: 0% 100% 101 Jun 3u 50% sania 
Brooklyn Rapid aera s4.-- 86% | Ss) SO | ete fl ieee a Bn cone hm ee 992 | "95° | 97% | 98a Jan 25 | 96% Jan 28 
Soskive Unies Geeks. Bete 1Ga% | 103i | 106 My 6 | 10.uJan 7 || Rio Grande as 101% | 101% | 192, Jul 21) 98 Me 26 
S --0-- °8 107% | 108 F 0 col tr 4s. aes et Witenes grin r > 
ok ly ol ee semetall peered oes | 108, My 25 | 104sJun 4 || sto & G Isi iat 46-0000 N86 | | agi: 97 Apr2y| 92. Febi6 
do 2d 5s.. St EXt. GS...) ------ | eeere- | eeenee | 107 Feb 16 1068 Jan 1 Sth & pon a cieitasineacath ais 110%g | 110% | 112 ta 7 1102 saa 
Centra! of Georgia con 53... {10232 | ---e0- | ---e-- 103 Mr 29 | 101% Jul 20 a cccciaiceaaniied sci: | ss2| 88%| 90%Apr1d| 36 4Jul 30 
Central Leather be a on 58... “tog 100% | vt at ae 4| 108%Jan 4 at, River & _ Div 4s...|f 894g | 39% 8955 91 - FeD is 38's — 9 
‘entral of New Jerseygn bs 275, ae Au 13 965, Jan 11 Jeg tet dy A py aapeneatil 2634 t6% | Bb 8Y Jan 2 847, Jan 7 
Central Pacific lads... 12753 | 127% | 1275 | 129% Apr29 | 127 Jan do general 5s .........-.--- 1110% | --- 1l1l Feb 4/110 A 
Ches & : - 9743 973, | ¥74g | 98% Jan 28 +3 at do general Gs .............. | itegael| peeress D4: ) pri? 
do general digs 172777 114i? | 11404 | 1400 | 117 "Jam 15 | 114% ur 10 || Sdoda income nee 128% | oo | ie | 93 Au a | 92%Jan 4 
do Big Sand 4s es 10373 | 104% | 103% | 100% Feb 2 | 103% A LO do.2d income ............ a 84 R4 S| 35 Ju 7938 Jan 4 
Chica 0 & yr My | aiebapeeieiay f B3ia a 91 Feb 5 B85, Jul 20 , do consol 43 eS T8lg 79 79 3144 My 9 78 ah my 8 
5 yhenanhepahengmsiaeen | 77%4| 77% | 77%| 80 Feb 2) 77%Ju 18 || St.Paul, M & M con 68 ..... 4132 | 132 | 132 igzeeM. 11/131 Jar ae 
Chi, B & Qgen 4s..... 2.2277 7G | -cecee | ecesce 77 My 18! 734Mr ; Oe antidctnnthineceewns - 131° Jem 13 | 108 Jan 6 
do Ill div 34s coven], S| ae) a 101 Feb 3 99% Jan 16 glo Montana ext 48......... NIRS cece | terme lot Seid | 99% Mr 10 
—_— ee e « t : ) ‘ 4) Oo ee 5 os, , * 7 
= Lino de a viene 110014 | 100% | 100% 103s Fob 3 be con 77 — Air Line 5s ....... +1003 tite 395, Bate . 3 12 
Chi & East Titnoloeen Ee itate | -0---- | aces 1024 My 12 | 100% Jul 29 || so OO crnnn-, areneneonecseees 89% | “90i,| 80%) 91, Jul if | 634 Fev 24 
chiar ie hat Sontag | oe |: | A ae dun 28 || Soden og" | 9Ba| 4] Souwed 1) geagun 2s 
dé refunding 58. Bet G8... H2S9% | ------ | ~cones 129 Feb 20 | 127 °Jan +7 Southern Railway 58 .......| 112% | 113 | 112% | 113% Sul 7 108 — 
Chi, Min & St Paul -{f113 ws2- | sewnee 114% Feb 8 | 112% My 2 do dev & gen 48 ........... 81} B2_| 8ly| 85 Jul li 3 ten 5 
ae eoreninel Be me. T0942 106 | 108 | aia 102% Jan "7 pd oh pantie, + Tn eed Repent 904 | 9044 | 90% My - B54 a 
do C & Pac Western 5s 14 | -e--+- | eee: D4 Feb17 | 1 yuis Division 48...) .. co Y 
do C Pac 6: \vcnecnaieaians 4 bmaand, tenn 110% Feb 16 10444Au 5 || Tennessee Coal & Tron gen’lli 1038 | 103% | 108% 103% Jun +3 | 10l8Mr 18 
4 Southam Minn 6s...... + 6) panne - eJan 20 | 101l4Jun 8 Tex ‘+3 BSS 38. 97 96 96 Jul 21 | 96 Janl4 
do South Division 5a. t1U004 EE, Tae 102 Jan30/101 Jul 8 exas Pacific lst 5s........ #1123 Arh Feb 15 112% A 
Chi & } . Diincens) tnccas | ongeee 9 tagtne 100% Feb | ; Third Ave 4s, T K etfs st'd.| 69 41 ass |G ees ” 4 2%4Au 4 
onl? e emthweet'n gm 348.) 90%) 91's | 90% 24% Jan 18 | rine | maw & W318 |! 90% feseeg inte jig Mr 2 Som gui 8 
i, RI »s Sesseeccenes] eosece | *eeges | tosses O02 Jun ‘ ae oy oer teintine: Pte wee 5 oss sos é . 
do ge LE aya TS, Sana 934 | 93 Q4 ly My F | ae 5 han tf: Underg’d London 413 per cts ‘Ba Sate of 7 'g pm a 7349 Jun 1 
do collateral trust 4: --|} 9922 | 99% | 99% | 10l‘2Jan 23 | 99% sal Union Pacific 1st 48....... +1034g | 1037 103% | 1043 Jul “g | 102 _ s 
> wafer ms edly toy “piss 80 Sllg| xO 82% My 13| 754 Ja 23 || Union Pacitic con AS 222|' 11708 | 124% | 116 124% Au 16 | 102 ae 
Chi, St Paul, &O086 — 917% | 924% 91% 9 Feb 5 G08 Jan ‘2 do 1st & ref 4s............. 987, Qu le 48% | 100 Jun . 963 — 23 
Clev.C C StL gn 4s..0°2.|F Sig | “WSIS | “Sig | 130% Jam 28 | 129, Jun 15 United Rys San Fran 43-:::| 75% | T6%| 75%| JeeMY 3) Ge ‘Jan 2 
do St Louis Diy 4s ........ at a 984g, Ydo‘edan ez 9744 Mr 12 Becccccecccccse] cccces | ose 10645 Mr 4 | 1044 Feb 
Col Industeiei ka t 95% | 96 9g | 97% , US Realty & Imp 5s... “2 a i *ouess ‘aFeb 4 
Col Midiand 1st 46.20.2777] $2 | $3 6 | saan 4| 71 Hebas || US Steel Oe Reet 00 BO” | ccceee | scose sivity 32) is aes 6 
Col Southe -* apesceaasetpi 34 | 8 84 | S7T2Aprl. Rincon omten ; owes. | hatha =a . ‘ 
“ Go pet em fet 45-7 POR wees f - 99% 9s | 29 dan 19 97 — A 6 ala A ra a 1st 53..... 199 * 199%" 199% 100 * ;~ i 193% = 3 
on Tobacco4s.... ve € 99 | Feb 19 °3, Js ) y OS. cccccccccccccs ‘ ‘ ‘ } ‘ 
Del & ne Agee oe 804 | 804 | 80% | 80%Au 10 os . an “ itis dinasibannanes stae i. tans can” Ae 12 LR a 28 
Den & R G con 4s... S....-- 110544 | 10642 | 106 1075 My 12 | 100 Mi +7 do Ref & ext 48 ......... 764, | 775% | 76 2] 3047 14 713 , 5 
RT Ve Securities 53 .. 76 | 76% 7% | Bete os! Fs Apr é Wabash-Pitts Term Let.....|t 444) 47 464g 35% Jan F 42 “Jul it 
_ & Gcon 58s....... ( 75M | 78%Jan 22); 7 ‘ erm 2d ..... e 
x 'Divisional 88 --.2.2.2 114% | 1 Li4ig | 1144 | 1442 Jul 30 {4 Apr > || West Maryland 4s .....°2.--}i° Sig qta| 72] 37a it | ste Jan 
ie conenl asiee An I eet. | O60. | me Jun 7 N ible 48.......... : - = , 22 
do general 4s mn eenensiaen f 83!9| 899 | 89_/ 91 My 14 "38 Jan 18 |) West N. ¥ & P 1st 5s .. 1113 1133 1133 117 Fa i 10 — 
——aAsA. DC 771g | 78%) 78 80 My 27! 69 Mr +4 West Union col tr 58.......- . 3M 102 — = Q Junié 
one a ee S| fee 89% Au 12) 63 Mr 16 evden ssse- | ga" | "gg" | 96% Jan 20 | 93% Mr 19 
e, Pa, col tr 49.22.2222] 20777 ul0| 3 eries A....... Lael a 4 7 
Evansy ‘TH st gen ‘a hic | 87%) 87% | 90, Jun 16 a2 Mr it West Shore 4s... 222222. 1 18322 | ross | 102% Lon Fey's | 101%Sun 25 
FtWé& DClstés- fee * | seeees | sees. 10449 My 4/103 My 1 Wheelilig & 1. Si & ity be. 94% | 95 Y4ly YsJun 5 90% Jan 8 
taht, A Mt | a---- Feb 1/| 1144 Jul i Wisco , Econ 48.....} 87 | 8742| 872| 30 Feb 9| 33° 
n > é 2 4 Jan 14 
sin Central 48....... t 954% 957, 954 96 Apr2l 3914 Jan 5 








~~? No Sales. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. ‘This Week, Last Year ARTICLE, aes Week Last Year ARTICLE. This Week Last Year 
APPLES : DRUGS—Continued. | METALS—Continued. in 
CO bbl 1.00 2.25 Gambier, cube No. 1....... 1b The 4,  " .-- Ibit 4.37% 4.60 
nkckcincaknmuat eden 1“ 2.50 ne Gelatine, silver........--.- | 23 - NONE Ce nN “i+ 380.0242, — 29.50 
ae Glycerine, C. P., in bulk..“ | 18 fi Tin plate, N. Y...100 1b. box 3.64 3.89 

ANS: | Gum Arabic, firsts a heatinainioe a 25 2 y 
Marrow, choice........... bag |— 2.05 2.35 Benzoin, Sumatra ...... 4 31 44 New Orleans, SY a 
RESO, 2.60 1 2.35 Chicle, jobbing - D0 init ™ commot al 16 

Gamboge, pipe........-... = 70 70 on k - ee ga" | 28 Hap 
BOOTS AND SHOES: GE LT sé 15 eee! ay. cot Decccccceccesce “| 15 osee 
Men’s grain shoes......-. pair 1.674% | 1.474% REE “ 438 ene yrup, Common.......---- . a 
Creedmore split. ......... " 1.474% 1.30 Senegal, sorts............ - 7 7 OILS: oa 
Men's satin shoes........ am 1474 | 127 Gaetins. D.C... escoocces “i+ 26 47 a lil \- 5.15 | 54 
Wax brogans, No. 1...-. 127% | 1.10 Copal, Zi an. _— white... “ RO eeu ( ‘ottonseed, sam’r, white. . 54a eee 
Men's kip shoes. ......... 142% | 1.25 * & “) eee - 42 aie Cocoanut, Cochin........... | 7% | ~e | 
Men's calf shoes......... “ 2.17%. | 1.95 Tragac + Aleppo l1sts ** 76 78 Cod, domestic...... ......- rae od 30 
Men’s split boots ........ “ | 2.10 1.70 Indigo, Bengal, low pam.’ . 67% | 50 | Newfoundland.... ..... “| 40 40 
Men's kip boots...... son 1.80 1.60 Iodine, resublimed......... 2.40 cess Lard, prime, City.....-...-. ‘Tr 2 oS 
Men's calf boots.........- . 2.80 2.60 ATS “| 2.75 — “ . > ee oi 59 54 
Women’s grain ..........-. os 1.57% 137% Morphine, bulk ............ oz 2.65 2.75 Linseed, city, raw.......-. - 61 44 
Women’s split ......-.... we 1.25 107% | Nitrate Silver, » eryetnls . — 33 ohiai Petroleum, ede. si a sees 1.58 1.78 
Women s satin.........-.. ” 4 1.20 1 00 Nux Vomica . vedanta “Wp | 2% saiitale Refined, cargo lots, in - 
| i GE SINK casenctucennccaviee «1 1.05 1.05 I dnt pabipengweiatd 8.25 8.75 
BUILDING MATERIAL: SRE geeSr el tae laa ti - 4.7 
Brick, «~ ae -— 1000 pt 4.50 Betgamot .......------ nae “| a | = Rosin, first run ........... gal 21 oe 
Cement, Portiand, dom. . 4 Pree Cassia, 75-80 p. C., tec 9U 05 ‘ a. 
Lath, Eastern, spruce. .1,000 4.00 2.90 ( eee atodesouncserecs a , aa a | whe News sheet. 100 Ib ~_ — 
eee oe kport, —.. : i, = =. 80 Lem ad 50 ae Stra whoard ees ne 20 00 ee 
ingles, Cypr’s No 000, 6.5 silat | W intergreen, “‘nat., ‘sweet | | Tn Oo inta 100 “4.371 ia 
BURLAP, 104 07.40 in....yd|+ © 4.65| 635 | — direh......2.22.00.------ , ae i, ibs — i 
i = (eee I+ 3.65 3.75 | Opium, jobbing lote ........ - 4.00 / 5.40 | SeaEeT oorsnscreces is movers 
COFFEE, No. 7, Rio........ Ib | 7% Bly Prussiate Potash yellow ...1b 13 1414, || PEAS: Choice Southern... 1.95 2.85 
QGuicusiiver........-.......-. - 60 | 58 
COTTON GOODS: Quinine, 100-oz. tins. ......02 | 14 16 PROVISIONS, Chicago— 
Brown sheet'gs. standard.. y4| 7 bly Rochelle Salts.............. lbi— 18% | waeia ee | eae 100 lbs |+ 4.40 4.90 
Wide sheetings, i cletteies 30 30 Sel Aceunandan. I aed “ 9% | 9 || Hogs, live o 6 1+ 7.70 7.10 
Bleached sleetings, at....“ | Dig Rly Sal soda, American. ...100 Ib 60 60 _ Lard, prime steamed “« « 1412 00 9.50 
SE 4 indichatineeiannn ie 6% 74s Saltpetre, Crude ........ 4.00 | 3.90 5 eee bbl | +22.20 17.00 
Brown sheetings, 4- yd....* D4 5 Sarsaparilla, Honduras....1b 36 37 | Sheep, live........... 100 Ibs |— 2.40 3.79 
Sanders prints Lacteanatane ‘ c. | 4%, Soda dimen Ib a | ag, SNe IF scncssccontne lb 3% 5.37 
rown drills, st............ a 7 7 0 EET - 2 || : :; = 7, : 
Staple ginghams........... “ 6% 5 FERTILIZERS: | | RICE: Domestic, prime.... 1b ates ° 
Blue denims, 9-0z ........- si 12% | ll‘ Bones, ground, steamed, /' RUBBER: _ 
| * ae - 35, | 314 1+ p.c.am., 60 p.c. bone . | Upriver, prime ....-.. 100 Ibs |— 1.78 97 
ot ——- pe ny aoe pos 19.00 | 20.00 SALT: , 
utter, Creamery special..lb + 23 | 24 uriate Potash, basis . 29 ¢ 
State dairy, common to | I a nine emtinn einen 1001b| 1.90 1.90 ae oma 7 a Wt ae os "6 
Se “i+ 21% | 21% Nitrate Soda, 95 p.c... “ “ |— 2.12% 2.25 | BES.--. . ag 
West'n, factory, firsts . Z21ly | oie Sulphate Ammonia, SALT FISH: 
Cheese, f. c., special _...... + 15 | 12% a “« «1 2.70 | 3.00 Mackerel, Norway No. 1, 

f,c., common to fair... “le ILlly | Gl, TAP ore basis 90% ‘* “* 2.18% ston EE: bbl 30.00 20.00 
Eggs, hearby, fancy-..-.-.. oz | 30 27 FLOL Norway No. 4,425-450. § ss i0.75 ite 

Weatern, ists ......... oe 1 214% | 22 Spring patent, new Crop . bbl — 5.15 4.60 | Bloaters, No. 1, 140-150... 2V0.00 
Milk, 40 gt. can, net to . ,  —i ll rors 5.50 ana | Herring, round, large . e 6.00 pane 

ESRI can |+ 1.30 1,20 Spring. clear mer “ j— 4.90 3.90 | Cod, Georges......... 100 Ibs 125 5.00 

Dai = FRUITS: haf inter. “ A ls “ 4.75 sintity boneless. genuine........ lb 74a one. 
ples, evaporated, choice, GRA | os 4 : | 

A in ee aa She lb - 7 Wheat, No. 2 red,newcr.. bu/j— 1.09 1,02 SILK: Raw (Shanghai) best.Ib |+ 4-60 4.17 
—_ ots, Cal, st., boxes... “ | RY, | oe Corn, No. 2 mixed...... 6 BO) | 90 ‘SPICES = 

Citron, boxes.............. “| 10% | ae | “« |—- 97 75 || Cloves, Zanzibar........... Ib |—- B34 10 
Currants, cleaned, bbls...“ | 6 baie Oats, white, 26- inne “ |+ 47% 57 | Nutmegs, 105s8-110s....... ” 101g 10% 
|) EEE “| 9 | mares Rye, No. 2. a a Fe 83 Cc ji.|.|. =e 6 36 eube 
Orange peel ............. “| tad a Barley, feeding .. lal * 62 80 Ginger, Calcutta........... alll sss Sly coce 
Prunes,Cal. .30- —e >-Ib. box | v Hay, prime timothy . os 1.0242 65 Pepper, Singerpore, —- 7 by 7 
Raisins, Mal., 3-cr....... box |+ 2.45 [{  .... Straw, long rye, No. ‘ — 1 «wes hite*‘ |— 10% oane 

California stand: ara loose | HEMP: . 

muscatels. 4-cr......... ib | 4 re Manila, cur. spot..........-. lb by 644 SUGAR 
Superior seconds, spot..... 6 5% | 5 ay Raw-Muscovado ..... 100 lbs |+ 3.61 3.50U 
DRUGS & CHEMICALS: HIDES, Chicago: | Retined, crushed...... “o 68 i+ «6.76 5.385 
Acetate Soda............... lb | 4% | wae Packer No. 1 native........ ib 16% | 15% Standard, granu.,net.‘' ‘“ |+ 5.05 5.05 
Acid, Benzoic, true. ....... oz | 10 | wes ih SE cuscseonccocee. *‘“i— 16% | 154 TEA: Formosa, fair itaiieiga Ib 14 13 

Boracic cr 'stals ie aie ed lb 7 ree 0 Eee “ji 1b\% | 14 aS eee - 23 21 

Carvolic,drums.......... “ 9 elem Cows, heavy native........ 6 15% 13%, oem ea “«|-- 19 19 

Citric, domestic........_. “ 39 none Branded cows.............. se 144 12 iii mighiasbitedd see ” 35 35 

Acetic, 28%... ....... 1001 2.35 eet Country, No. 1 steere......“% |— 14% 13% neesn, SOT. cecccccnseecuse as 13 12 

Muriatic. 18’...... 1.15 iat No. 1 cows, heavy.......-.-- 6 13% Sk 1 Geeuccepedescdensesssoocees - 39 40 

- + re “ 1.45 ee No. 1 Buff hides. ........... “i— 13% 11% 
eee ib 3%. ancl No. 1 Kip EE 15 12 TOBACCO, Louisville: 
. a aaa “ 47% ie No. Calta sidiciiasiabtitilie se 13 15 — red—Com., short .. .1b .. + ts 
eas D Bae 7h 6 > o -_ se « 6 

Sulphuric, 60°....... 100 1b 90 > A + HOPS, N. Y.State, prime... 1b 18 7 Medium ent EES os 1d22 17 

Tartaric, crystals. — 24% aunts JUTE, he old crop.... ... 1b} + 3.55 3% EE snnsccceccees+conssece ow 21 22 
Alcohol. 190 proof U. 'S.P. Bal 2.63 2.63 Burley — ommon . lbs 16 

ref. wood 95° o. * 50 mean LEATHER: Dt icetntestkesecteabe - 174g 1743 
denat 188 proof * |— 5 Sea Hemlock sole, B. A., It..... lb 25 22 Dark, rehandiing — Com... ** |+ 74 1g 
Alkali, 48%............ 100 1b | 90 ae Non acid, Ccommon......... a 24% | 21% et i ea - 8 91g 
Alum, lump............ | 4.75 1.75 _ Union bac ks, heavy........ se 38 | 35 Dark, export—Common .. 7% 
Ammonia, carbonate dom. Ib | 7% | 7%, | eee ” 17 | 15 I ota seendiieiinne " _33s 10% 
Arsenic, white............. 3 3g Oil grain, No. 1, 6 to 7 oz...“ 174 CC 144 | TURPE NTINE sbewtns sen gali+ 55 38 
Balsam, Copaiba, S. A. “ 42%, | a Glove grain, No. 1,4 0z ...** 13 104 | VEGETABLES 

, a “See al | 6.25 ite Satin, No. 1, large, 4 oz.... “ 134 | 10% +#| Cabbage, nearby a een bbl 75 wees 

ia ta ARR | 1,50 pease Split, Crimpers, No. 1, lt..-* 23 19 Nearby, fiat Dutch.....1v00 2.00 snes 

ER aS eee aan 19 | seit Belting butts, No. l, hy . 6s 45 40 | Onions, South’n yellow .bask |+ 75 an 
Bay Rum, Porto Rico . eI 1.40 aaah LUMBER “ Long Isiland......... bbl |— 1.50 | veibe 
Beeswax, white, pure ..... Ib | 45 rh Hemlock P a., base pr. 1000 ft 21.50 — ‘ Jersey, white & red.. bask |+ SD cea 
Bi-( ‘arbonate soda,Am- White pine 3 ie 32.50 | 27.00 .|| peanieen. Long Island.. --bb 1i+ 2.00 | 2.50 

ERE. 100 1b | 1.00 1.00 Oak 4x4 No.l com...“ “* 47.00 site Turnips, rutabagas........ -- % 1.00 
Bi-Cromate Potash, Ameri- | White ash 4x4firsts.. “ “* 56.00 52.00 - Rc & asa ieee 

Pape RET. 1b | Bly Boy Chestnut,4x4 com... “ ** | 42.00 nicola “WOOL. Philadelphia: 

Bleac hing powder over Cypress, shop sae s * i eee mere | Av erage 100 grades ....-.. Ib 31.52 | 20.22 
eae aeE ers 100 1b | 2.20 | 64,15 Mahogany, Honduras. 100 ft 7.00 sec | GE Sacasaceedtenesecoene 36 +! 

Borax, powdered. _......... Ib | 4y | 4% Spruce, 2x8, 14 ft.... l0OO ft) 23.50 | 17.00 ee re en = 34 

Brimstone, crude domes- Yellow pine L. - floor g * os 24.00 ae I sain bitline dtgtitlaiiees “ 40 32 

Serene ton! 22.00 | 29.00 Cherry 4x4 tirs * | 100.00 95.00 N. Y. & Michigan— 
Calomel, American......... lb 82 74 White wood 4x r fir sts. eS 40.00 44.00 Three-eighths ........... ” 34 23 
Camphor, foreign, ref'd, | METALS: Quarter blood ........... se 33 23 

ine ie acti Tara tte 464 50 Pig iron, fdry. No.2,Phila.ton | + 17.25 16.50 Wisconsin & Illinois— 
Cantharides, Chinese._.... ss 25 sala basic, Vv alley furnac aa 15.25 14.50 SD. cesene rceneeesnonenes am : 1 19 
Carbon, bisulphide tt “ 5 ek Bessemer, ittsburg..- . “~ | 1690 | 416.30 EES eee si 23 
Castile soap, pure white... 12% 12 gray forge, Pittsburg... “ 15.15 14.65 — EE ” 33 23 
Castor Oil, No.1, bbl. lots...“ | 10 10% Billets, steel, Pittsburg.. ‘* | 24.00 25.00 SID cadcwusecstecenecee - 23 21 
Caustic soda, domestic, forging, Pittsburg ..... “« | 28.00 27.00 North & South Dakota— 

__, NR: 100 1b 1.75 1.85 open-hearth, Phila ..... « | 27.00 26.20 | Fine. .... ieeense sdbteees ” 23 17 
Chiorate potash a eR Ib Bly 8%, wire rods, Pittsburg .. “ | 31.00 | 33.00 RE * 26 18 
TR “| 27 27 Heavy steel rails at mill. “ 28.00 28.00 Quarter blood ........... as 26 20 
Cocoa butter, bulk..__..... | 254 re: Lron bars,refin'd,Phil. 100 1bs 1.45 1.40 Utah, Wyoming & Idaho— 

Codliver oil, Newfound- common, Pittsburg. “ “* (+ 1.50 1.40 Sp ae eee ms 21 13 

i Rena bbl} 21.00 woe Steel bars. Pittsburg. “ “ (+ 1.35 1.40 DT dstktetieseciasontes = 20 12 
Corrosive sublimate. . 1d) 73 cat Tank plates, —s- oe 1.40 1.60 “WOOLEN GOODS: | 
Cream tartar 99 p. c....... oj— 932 23 Beams, Pittsburg . adeens 1.40 1.60 | Clay worsted, 16 02 ...... yd) 1 50 1.574 
Creosote, beechwood...... “ 53 Wien Angies, Pittsburg. . alts 1.40 1.60 | Clay mixture, 10 0z....... od 1.474 1.50 
Coc hineal, Teneriffe,silv er‘ 33 41 Sheets, black, No . 28, | Thibet, all wool, 24 oz.... * | 1.2U0 1.20 
Cutch, mat.... +- 6 4% a alles 2.20 2.50 | Dress Goods, fancy ....... oil 324g 35 
Epsom salts, domestic. "i001 90 ohne Wire Nails, Pittab'g. “ “ 1.80 1.95 PEED acoccccces ccace o | 85 75 
Ergot, Russian Seclt . eaee Ib 38 aides Cut Nails, Pittsburg. “ “ 1.75 1.75 | Talbot ‘‘T”’ tlannels...... “ | 35 35 
Ether, U.S. P., 1900...... “ 15 a Barb Wire, galvan.- i Indigo ftiannel suitings.... “ | 1.50 1.50 
Eucaly otal sitiaisal nein ee Ee 75 ae ized, Pittsburg ne se | 6B 2.40 || Cashmere cotton warp....“ | 22 22's 
Formaldehyde ...... ee * lb Bly otis Copper, lake, N. Y....... lb 13.624 13.623y|| Plain cheviots, 14 oz ..... ~ a 87g 9714 
Fusel oil, crude.. er 95 ae Spelter, N. RRS OR: aie 5% 4.65 || Serges, 12 oz........ “nina -) tee 1.00 





+ Means advance since last week. — Means decline since last week Advances 2%; declines 28 
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BANKING NEWS 


NEW NATIONAL BANKS. 


NEw JERSEY, Bridgeton.— Farmers & Mer- 
chants’ National Bank (9498). Capital $150,- 
000. Reuben C. Hunt, president; John F. John- 
son and Harry L. Woodruff, vice-presidents ; 
Archer Platt, cashier. 

PENNSYLYANIA, Point Marion.—People’s Na- 
tional Bank (9503). Capital $50,000. E. M. 
Snider, president; Jules J. Quertinmont, vice- 
president; W. W. Tapp, cashier. 


PENNSYLVANIA, Ralston. — First National 
Bank (9508). Capital $25,000. E. M. McCracken, 
president; Samuel G. Keyes, J. L. Mansuy and 
W.H. Van Wert, vice-presidents; P. A. Man- 
ley, cashier. 


PENNSYLVANIA, Seven Valleys.—Seven Val- 
leys National Bank (9507). Capital $25,000. 
H. I. Gladfelter, president; G. M. Fickes and 
J. K. Shaffer, vice presidents; J. M Sheibley, 
cashier. 


PENNSYLVANIA, Ulster.— First National Bank 
(9505). Capital $25,000. R. A. Horton, presi- 
dent; William H. Rockwell and George B. 
Lewis, vice-presidents; R. B. Allen, cashier; 
John Mather. assistant cashier. 


ALABAMA, Pell City.—First National Bank 
(9506). Capital $25,000. Sumter Cogswell, presi- 
dent; W. N. Maddox and J. Fall Roberson, 
vice-presidents; McLane Tilton, Jr., cashier; 
Pickens Pearson, assistant cashier. Conversion 
of the Bank of St. Clair County. 


ARKANSAS. Fordyce.—First National Bank 
(9501). Capital $50,000. J. E. Hampton, presi- 
dent; W. J. Proctor and J. A. Abernathy, 
vice-presidents ; F. T. Hunter, cashier. 


ILLINOIS, Batavia.—Batavia National Bank 
(9500). Capital $50,000. John C. Augustine, 
president; Alexander L. Metzel, vice-president ; 
Nicholas L. Johnson, cashier. 


INDIANA, Ambia. — First National Bank 
(9510). Capital $25,000. Will. J. Lawson, presi- 
dent; James F. Yeoman, vice-president ; Wm. 
Randall, cashier. 

MICHIGAN, Burr Oak.—First National Bank 
(9497). Capital $35,000. A. C. Himebaugh, 
president; Benjamin F. Bordner, vice-presi- 
dent; G. D. Bordner, casbier. 


MICHIGAN, L’ Anse.—Baraga County National 
Bank (9509). Capital $25,000. John O. Maxey, 
president; Patrick Brennan, vice-president ; 
Martin Voetsch, cashier. 

NEBRASKA, Piainview.—First National Bank 
(9504). Capital $40,000. F. C. Holbert, presi- 
dent; F. A. MeCornack and P. D. Corell, vice- 
presidents; L. C. Barbour, cashier; M. M. Tay- 
lor, assistant cashier. 

CALIFORNIA, Oakland. — Central National 
Bank (9502). Capital $1,000,000. J. F. Carlson, 
president; R. M. Fitzgerald, vice-president; H. 
A. Mosher, cashier; A. J. Mount, assistant 
cashier. 

OREGON, Vale.— United States National Bank 
(9496). Capital $75,000. J. L. Cole, president; 
T. W. Halliday and L. J. Hadley, vice-presi- 
dents; Elwood L. Clark, cashier; W. J. Doug- 
lass and J. R. Weaver, assistant cashiers. 

WASHINGTON, Palouse.—National Bank of 
Palouse (9499). Capital $50,000. R. P. Ward, 
president; A. L. Hill, vice-president ; Geo. C. 
Jewett, cashier. 





APPLICATIONS APPROVED. 


Nortsa CAROLINA, Hendersonville. 
National Bank. Capital $100,000. Application 
filed by U. G. Staton, Hendersonville, N. C. 











NortH Daxorta, Yates.—First National Bank. 
Capital $25,000. Application filed by Robert H. 
Tracey, Bismarck, N. Dak. 

Nevapa, East Ely.—Bank of Ely. Capital 
$50,000. To convert into the Copper National 
Bank of East Ely. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


New HAMPSHIRE, Manchester. — Alonzo 
Elliott, Banker. To become Alonzo Elliott and 
Co., incorporated. Capital $10,000. 


PENNSYLVANIA, Pittsburg.—Polithania State 
Bank. Capital $50,000. Dr. T. A. Starzynski, 
president; Rev. John Sutkaitis and F. Pos- 
luszny. vice-presidents ; H. H. W. Schuchmann, 
cashier. 


ALABAMA, Lincoln.—First State Bank. Capi 
tal $15,000. McLane Tilton, president; R. B. 
Burns, vice-president ; L. U. Dickerson, cashier. 

KENTUCKY, Whitesville.—Farmers & Merch- 
ants’ Bank. Capital $15,000. J. H. Wheatley, 
president; O. D. Haynes, vice-president; Earl 
Miller, cashier. 

TENNESSEE, Mount Pleasant.—Farmers & 
Merchants’ Bank. Capital $25,000. Dr. W. H. 
Kittrell, president; Munford Smith, vice-presi 
dent; G. H. Brownlow, cashier; H. G. Kittrell, 
assistant cashier. 

Texas, Donna.—First State Bank. Capital 
$10,000. W. E. Stewart, president; T. J. 
Hooks, vice-president; J. L. Brabham, cashier. 

Texas, Kingsville.—First State Bank. Capi- 
tal $15,000. Dr. Hendery Allison, president; 
Ben. F. Wilson, vice-president; Ben. T. Laws, 
cashier; W. R. McKie, assistant cashier. 

Texas, Mission.—First State Bank. Capital 
$12,500. Thos. B. Lee, president; W. E. 
Stewart, vice-president; J. H. Seay, cashier. 

Texas, Paducah.—Paducah State Bank. Capi- 
tal $30,000. L. W. Fry, president; T. C. 
Phillips, vice-president; P. E. Jordou, cashier. 

Texas, Tuxedo.—First State Bank. Capital 
$10,000. Incorporated. 

Texas, Washburn.—Washburn State Bank. 
Capital $10,000. James Logue, president; H. E. 
Logue, vice-president and cashier. 

Virarnia, Crockett— Bank of Crockett. Cap- 
ital $10,000. J. M. Miller, president; John S. 
Dix, vice-president; A. B. Hounshell, cashier. 

West VIRGINIA, Charleston.—People’s Ex- 
change Bank. Organizing. — 

INDIANA, Georgetown. — Georgetown State 
Bank. Capital $25,000. Robert Kelly, presi- 
dent; J. J. Flynn, vice-president; P. J. Kemper, 
cashier. 

Iowa, Story City.—Story City Bank (Priv.) 
Joseph Marwick, president; M. M. Donhowe, 
vice-president; John Donhowe, cashier. 

Kansas, Fostoria. — Fostoria State Bank. 
Capital $10,000. J. W. Mooney, president; 
Herman Feigner, vice-president; William O. 
Jones, cashier. 

Kansas, Navarre.—Navarre State Bank. 
Capital $10,000. 3B. A. Flack, president; F. F. 
Linden, vice-president; W.C. Grigg, cashier. 

Kansas, Wellsville.—People’s State Bank. 
Capital $15,000. Harvey A. Reed, president; 


|W. K. McCall, cashier. 


Bank. 
People’s | 


ILLINOIS, Blue Mound.—First National Bank. | 


Capital $25,000. Application filed by Harry S. 
Cowling, 520 North Edward Street, Decatur, Ill. 

lowa, Kimballiton. 
Bank. Capital $50,000. Correspondent Land- 
mans Bank, Kimballton, Iowa. 


MICHIGAN, Williamston.—Crossman & Wil- 
liams State Bank. Capital $40,000. F. W. 
Shumway, president; D. M. Cook, vice-presi- 
dent; E. N. Crossman, cashier; Glen A. Speers, 
assistant-cashier. Succeeds Crossman & Wil- 
liams Exchange Bank. 

NortH Dakota, Westhope.—People’s State 
Capital $10,000. W. T. Munn, presi- 
dent; ©. M. Condit, vice-president; G. W. 
Barr, cashier; G. H. Kalbfleisch, assistant- 


cashier. 
Oun10, Berea. —Commercial & Savings Bank. 
Capital $25,000. Incorporated. 


— Landmans National | 


CALIFORNIA, San Francisco. —Swiss-Américan 
Bank. Capital $1,000,000. Incorporated. 

CALIFORNIA, Vallejo.—First Savings Bank. 
Capital $25,000. Jos. R. English, president; 





Chas. Widenmann and B. F. Griffin, vice-presi- 
dents; Geo. R. Cadan, cashier. 

OREGON, Lebanon.—Lebanon State Bank. 
Incorporated. 

WASHINGTON, Mansfield.—Farmers’ 
Bank. Capital $10,000. Incorporated. 

WASHINGTON, Vancouver.—Vancouver Trust 
& Savings Bank. Capital $30,000. E. F. Bouton, 
president; Frank Eichenlaub, first vice-presi- 
dent and cashier; T. H. Adams, second vice- 
president; George D. Young, secretary; A. H. 
Fletcher, treasurer. 


State 





CHANGE IN OFFICERS. 


CONNECTICUT, New Milford.—New Milford 
Savings Bank. Edwin S. Emmons is treasurer, 


NEw York, Lestershire.—First National Bank. 
Eliot Spalding is president; Henry B. Endicott, 
vice-president, 


New YorK, Middletown.—First National 
Bank. Jay Hubert Newbury is president; 
Walter L. Benedict, assistant cashier. | 

PENNSYLVANIA, 
Bank. 


Beaver. — First National 
Jefferson H. Wilson is president. 


PENNSYLVANIA, Punxsutawney. — First Na- 
tional Bank. T. B. Mitchell is cashier. 


ALABAMA, Huntsville. — Henderson County 


National Bank. Clarendon Davis is _ vice- 
president; James Murphree, cashier. 
MARYLAND, Frederick. — Central National 


Bank. William B. Storm is vice-president; 
Robert A. Kemp, cashier; George T. Baum- 
gardner, assistant cashier. 

TENNESSEE, Lynville.—First National Bank. 
E. Neal Gracy is cashier. 

Texas, Clarksville.—Red River National Bank. 
B. A. Dinwiddie is president; J. M. Sivley, 
vice-president; E. L. Canterbury, assistant 
cashier. 

Texas, Holland.—First National Bank. 
B. Bailey is president. 

Texas, Olney.—First National Bank. H. L. 
Leberman is president. 

Vira@iniA, Alexandria.—First National Bank. 
Gardner L. Boothe is president; M. B. Harlow, 
vice-president. 

ILLINOIS, Centralia. — Old National Bank. 
Harry Kohl is cashier; E. Erbes, assistant 
cashier. 

ILLINOIS, Chicago. — Continental National 
Bank. Herman Waldech is vice-president ; F. 
W. Elmore, assistant cashier. 

INDIANA, Brookville.—Franklin County Na- 
tional Bank. Milford Hubbard is president. 

INDIANA, Indianapolis. — Union National 
Bank. Ross H. Wallace is cashier. 

MINNESOTA, Fulda. — First National Bank. 
John 8S. Tolverson is president: E. A. Erickson | 
vice-president. 

MINNESOTA, Minneapolis.—Hennepin County 
Savings Bank. W. H. Lee is vice-president ; 
W. F. MeLane, cashier. 

MINNESOTA, Winona. — First National Bank. 
Charles Horton is president. 

OREGON, Pendleton. — American National 
Bank. W. L. Thompson is president; T. G. 
Montgomery, cashier. 

UtTaH, Morgan. — First National Bank. J. 
Lorin Hatch {ts cashier. 

WASHINGTON, Seattle.--University State Bank. 
Harry B. Lear is cashier. 


Eli 





MISCELLANEOUS. 


New HAMPSHIRE, 
National Bank. 
dead. 

New York, Palmyra.—H. P. Knowles & Co., 
Bankers. Henry P. Knowles is dead. 


Colebrook. — Colebrook 
Geo. Van Dyke, president, is 


Minnesota, Minneapolis.—-Union State Bank. 
Capital is to be $100,000. 

Ox10, Dayton.—North Dayton Savings Bank. 
C. N. Lemmon, cashier, is dead. 

WasHINGTON, Washougal. — Clarke County 
Bank. Capital is to be $15,000. 
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Fiscal year begins July 1, except roads 
m 





REPORTS 


OF RAILROAD EARNINGS. 

















arked (*), which are January 1 LATEST GROSS EARNINGS. LATEST NET EKARNINGS, 

Mileage— Month - ——— Fiscal Yearto Latest Date. ——_—— Month — Fiscal Year to Latest Date 
1907. 1306. Period 1909 19 Os. 1909. 19 Period 1909. 1908. i9uv9. 1908. 
8,734 3,774 *N. Y: Central........ June ........ $7,695,909 $6,943,941 $42 57: 3.770 $38,310,602 June .$2,789, acs 2 $2,158,053 2,045,379 $8,775,617 
3,151 2,151  irieenmpnmaaet: “agate 4.299.727 3,851,252 46,243,297 45,670,370 May.. 1,268.2 1,088,245 2,288,216 8,336,924 
4,023 3.990 *Pennsylvania......... RNS 2,580,706 11,313. 206 70, 140,517 64,020,717 June. 4,080, 164 3,691,764 13) 397,169 16,272,869 
3.992 4,006 Baltimore &.Ohio.....Jume .......-. 6,212,081 5,436,251 71,043,519 73,608,781 June. 1,998,116 1:549,386 23,491,543 19,457,902 
4,085 4,082 Grand Trunk........ Aug, 2 wk 1,690,877 1,573,498 5,192,061 4,893,612 May... 927,068 902,249 7,604,880  7,569.088 
1,507 1,520 *Lake Shore .......... I ae 3,648,5: 39 3,004,390 20,245,107 17826590 June. | ,392,112 , 943,731 7,106,460 5,602,378 
1,745 1,745 *Michigan Central ... June ........ 2,177,05 1,923,424 12,590,369 11,330,909 June. 685,72 668,171 3,685,035 3,234,751 
3,515 2,516 Wabash......... ..... ug, 2 wk... 1162'246 1,060,504 3,379, 087 3,138,481 June. 712,539 632,046 7,110,846 6,896,323 
1471 1,471 *Pitts.,C.C. & St. L. June ees 2 428,318 2,205,373 13 '641,7 8 12,224, ah June. 637,036 665,625 3,084,592 3,036,138 
1,982 1,982 *C.,C.,C. & St. L..... DED useadiens 172,925 1,956 946 12°508,022 10,350,62 June. 612,563 575,333 3,069,620 7,189 

668 666 Jersey Central........ as 2,000,890 2,280,156 23,415,038 cent May.. 711,129 1,033,852 9,957,095 10,679,075 

007 999 Reading ..............May......... 3,235,708 3,294,932 36,877,795 38,720,430 May.. 1,216,659 ase ee 14,817,660 14,226,693 
1,446 1.451 Lehigh Valiey........ ae 2,830,346 2’ '932,167 30,211,283 32,443,536 May.. 1,053,183 258,190 10,186,391 10,590,524 

646 546 N.Y.,Ont.& W...... a 719,329 740,264 248,840 270,735 June 242 ,840 270,735 2,457,909 2,533,194 

669 56% Buffalo, Roch. & P.. Aug,'2 wks 380,112 288,106 1,203,623 960,736 June 430,308 197,154 2,373,726 2,092,770 

191 19] «Pitts. & Lake Erie.. June _....... 1,279,907 833 792 5,782,042 4,087,715 June. 764,808 408,588 2,897,925 1,689,788 

463 462 *Northern Central... June ........ 1,00 3,800 989, 300 5,709 800 5,430,000 Jane 253,400 313,400 1,066,100 1,084,000 

713 714 *Phila., Balt. & Wasb.June ........ 1,520,800 1,430,300 8,465,100 7,740,000 June 395,500 331,400 1,925,400 1,553,900 

347 347 Hocking Valley ..... June _ 469,018 44%,621 5,378,414 5,841,763 June. 188,882 195,311 1,767,930 1,550,912 
4,518 4,377 Illinois Central. vee — eebere 4,599,037 4,253,257 4,599,037 1,253,257 June. 1,369,641 1,729°862 13,464,230 13,417,129 

998 1,004 Yhicago & Alton ..... Aug, 1 wk. 73,961 254,841 1,289,205 1,311,877 May.. 369,213 303,323 3.99: 5,145 3,598 ‘920 

818 818 Chicago Great West. Aug, 1 wk 159,452 157,175 809,354 816,160 Mar.. 71 1,661 109,470 810,496 1,067,471 
1,022 1,022 Wisconsin Centra! ...May ....... 607,072 520,819 6,844,195 6,746,314 May. 166,399 100,586 2,206,987 2,020,568 
Tae THIG 3 BE. Beh. ..cccccccusse June ........ 4,984,635 4,391,265 59,897,463 58,932,620 May.. 1,042,576 738,580 17,319,758 16,006,299 
} §f>. 3 (Y YSSRRRRSRRRRIES I iene nia 1,1 3,738 931,318 13,524,650 12,865,118 May. 375,419 283,071 4,371,775 4,025,734 
7,634 7,630 Northwest...... June ........ 5,656,302 4,805,045 65,961,295 63,210,060 June. 1,667,563 1,923,628 22,787,232 21,589,309 
7,970 7,780 Rock Island ..........May......... 4,740,911 4,095,365 55,741,416 54,285,918 May... 1,356,415 $39,497 14,619,847 13,235,752 
2,394 2,309 Minn., St. P. & Soo..Aug,1 wk 251,407 212,476 1,963,357 1,791,275 May 353,924 188,927 5,033,572 4,016,830 
4,407 4,365 nee en Coast Line..June......... 2,033,018 1,928,966 26,144,065 26,029,052 Jume. 487,563 461,372 8,081,166 5,985,257 
7.489 7.547 Southern............. Aug, 1 wk 1,003,780 866,864 5,227,184 4 O26 June . 1,073,646 999,046 14,837,388 11,059,027 
1,895 1.839 Chesapenis & Ohio.. Aug, 1 wk.. 528,294 527,593 2,444,688 2,622,725 June. 956,205 65,714 10,263,879 8,656,525 
1,621 1,876 Norfolk & Western . June ........ 2,745,450 2,151,236 29,327,102 28,062,217 June 1,121,019 370,049 11,597,345 10,402,730 
4,387 4,346 Louisville&® Nash Aug,2 wk 1,801,622 1,663,040 5,624,157 5,343,392 June. 2,575,968 2,305,053 15,798,392 10,925,314 

926 ¥26 Mobile & Ohio........ Aug,1 wk.. 173.681 147 ~ 16 937,830 874,912 June 279,691 166,226 2,865,976 2,541,322 
i,230 1,230 ere. Chat ..... Se. 897,235 779,313 11,122,114 10,802,035 June 222,756 220,445 2,478,326 2,444,398 

336 336 Cin., N. O. & T. P... Aug, 1 wk 148,504 141,525 809,591 774,706 June 673,669 697,111 2,507,299 1,631,578 
1,915 1,912 Central of } gia.. Aug,1l wk 197,900 193,70U 1,079,200 1125000 June 151,170 153,900 2,805,319 2,418,207 
3,611 2,611 Seaboard Air Line ...May......... 1,398,458 1,196,365 15, 161, 167 14,512,070 Feb 11,012 344,925 3,120,165 2,463,944 

1,370 1,278 Yazoo & Mississippi July ......... 655,598 584,551 655,598 584,55 June *22,026 *38,039 1,019,182 1,025,775 
9,944 9,556 Atch., Topo. &S. F...June ........ 8,102,501 6,630,618 94,265,716 90,617,796 June. 2,916,994 2,372,363 33,795,303 26,743,236 
5,062 5.069 St. L. & San Fran....May _...-.... 2.989.684 2,374,980 34,696,825 33,382,939 May 1 014,609 932,928 10,316,073 _ 9,076,481 
8,479 6.375 Missouri Pacific....... Aug,2 wks.. 1,884,000 977,000 5,768,859 5,078,045 May 640, 059 =: 1,034,283 11 6127034 11,234,143 
3,072 3,072 Mo., Kan. & Texas... June ........ 1,890 871 + 730.114 25,300,915 23,283,670 June 533,694 203, b46 6,666,200 6,163,319 
2,552 2,499 Denveré& RioG....... Aug,2 wk... ape 753,800 2 "38 4,700 2,381,300 May 394,613 £76,517 5,126,503 6,089,325 
1,464 1.452 St. L. Southwestern.. Aug, 2 wks.. 376,03 344,911 179,902 1,122,017 June 211,751 69,23 | 2,265,933 1,719,154 
1,707 1.665 *“Texas & Pacific ..... Aug,2 wks.. 479,: 70 477,960 8,082,359 7,441,545 June 140,004 105,306 3,930,370 3,420,010 
1,159 1,159 Int.Great Northern. Aug,2 wks.. 239,000 232,000 800,01 1”) 735,000 -- tts. a e 
1,932 1,758 Colorado Southern .. Aug. 1 wk... 280,672 263,922 1,508 ,0O08 1,509,291 May 272,155 182,704 4, 182,202 3 ,979, 652 
6,898 6,652 Great Northern ....... SSE 5,144,975 1,450,493 5,144,975 4,450,493 May.. 1,306,541 $24,505 19 070, ost 17 oo ao. 
5,680 5,617 Northern Pacific ..... SN inves pitch 5,451.968 5,103,091 62’ 313,050 63,979,979 May.. 2.014,673 = 2,237,550 23,343,2 238,564,60: 
§,610 5,404 Union Pacific.-........ June --. 6,864,177 6,131, +t 2 78750,461 76,039,225 June. 3,725,583 3,173,623 40, 305, 376 34,344 932 
7,990 7.906 Southern Pacific...... eee 10,397,489 9,263,595 120,521,909 123,272,423 June. 3,727,295 3.461,027 44,725,776 38,612,518 
9,154 8,777 Canadian Pacific .....Aug,2 wks... 3,213,000 2,890,000 10,216,000 9,085,000 June. 1,188,425 1,675,496 22,955,573 21,792,366 
8,154 3,026 Mexican Central ...... January ..... 2,777,819 3,043,035 31,937,407 34,956, 331 Jan 1,033,777 761,538 6,682,970 5,947,449 

915 887 Mexcan * wee 2 wks. 255,366 258,548 807,720 815,139 May.. 297,933 276,175 2,613,111 2,641,088 

221 321] *Mexican R. .. January ..... 547,400 681,586 7,383,987 8.9: 33 336 ee ee a ne an 

720 1,730 Nationa! of | tog .Aug,2 wks... 1,817,906 1,740,512 5,688,173 5.381,691 May.. 1,970,218 1,464,450 7,747,510 5,957,915 

*Deficit 
RAILROAD EARNINGS. CANADIAN TRADE. FINANCIAL. 





Total gross earnings of all United States roads 
reporting for the first two weeks in August 
amount to $10,834,463, a gain of 12.4 per cent. 
over the same period last year and 8.9 per cent. 
as compared with 1907. Railroad earnings con- 
tinue to exhibit most satisfactory increases and 
for the month promise to approximate the record 
year 1907. In the following table is given earn- 
ings of United States roads so far reporting for 
the first two weeks of August and the same 
roads for July; also the more complete reports 
for July and the two preceding months: 


Gross a ee Per 

Cent. 

August 2 wks.. $10, 8 34 463 Gain $1,202,013 12,4 
July 2wks..... 10,613,095 Gain 498,463 4.9 
DE ciatgetbnwed 44,198,684 Gain 3,503,660 8.6 
er 45,538,286 Gain 4,223,790 10.2 
oro 44,591,299 Gain 5,599,683 14.5 


One more road, the Baltimore & Ohio, the 


only one of the Eastern Trunk lines, has re- | 


ported for July, and it shows a very large gain 
over last year, although there is still a loss of 
4.0 per cent. as compared with 1907. Total 
gross earnings of all United States roads so far 
reporting for July amount to $44,198,684; a gain 
of 8.6 per cent. over the same period last year, 
hut there is still a loss compared with 1907. 
All classes of roads help to swell this large in- 
crease over last year, and the gains are especially 
large on Eastern Trunk, Other Eastern and 














Southwestern. The statement follows: 

Gross Earnings Per 

July. 909. Cent. 
Trunk East’n. $6,950,872 Gain $1,228, 767 21.4 
Trunk West'n. 5.707,005 Gain '308.914 5.7 
Other Eastern 323.510 Gain 150,881 22.1 
Centr’]West'n. 6,264,183 Gain 294,905 4.9 
Granger....... 1,711,950 Gain 133,151 8.4 
Southern ...... 13,324,467 Gain 586,344 4.8 
Southwestern. 9,416,697 Gain 800, 698 9.3 
U. 8. Roads... $44,198,684 Gain $3,503,660 8.6 
Canadian...... 7,004,000 Gain 808, 000 13.0 
Mexican ...... 422.621 Gain 209,000 4.9 
eee .......-. $55,625,305 Gain $4,520,660 8 








Dispatches to Doun’s Review from branch 
offices of R. G. Dun & Co., in the Dominion of 
Canada, indicate steady expansion in the volume 
of current trade, and confidence in the future 
outlook is strengthened by favorable crop pros- 
pects. Harvesting is nnder way in the North- 
west, and the greater area planted has led to 
conservative estimates of a 125,000,000 bushel 
yield, which, if attained, will exceed all previous 
records. Imports of dry goods are largely in 
excess of last year’s, and manufacturers are 
turning out more extensive supplies. The 
movement westward is heavy and considerable 
activity is expected in winter goods. Prices of 
leading staples are well sustained, and still 
higher quotations are looked for in the spring. 
Stocks of summer merchandise have been well 
reduced and many retail houses are displaying 
fall goods. In some sections collections con- 
tinue backward, but improvement is noted in 
others, although extensions are frequently 
asked. 








FOREIGN. 


ESCABINI Y BAJAC 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marks and Patenta. 


Cable Address: “ ‘Kecasvsa” 





CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. &. W. 
REPRESENTING BRITISH ana 
General Agents FOREIGN MANUFACTURERS 
References Eachanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON’ 





Carnegie. Trust Company 


115 BROADWAY, NEW YORK CITY. 





Capital, Surplus and ” 
Undivided Profits ; 


$2,500,000 





Transacts a General Trust and Bankiag Business. 
Interest paid upon Reserve and Inactive Balances. 


CHAS. C. DICKINSON, President. 








FOREIGN. 


ESTABLISHED 1856 


LEDESMA HERMANOS 


Irnra port and Hxport 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 








Telegraphic Sao: ere ey Is 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 
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183 BRANCH OFFICES ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFICE 
IN THE UNITED STATES ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates turnished on application to any of our Branch Offices throughout the United States. 





OFFICES ABROAD. 


ae BRITAIN. 
LOBDOS, E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 


FRANCE. 
ARIS, 5 Boulevard Montmartre 
HAVRE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM 
ANTWERP, 8 Place de Meir 
BRUSSELS, 66 Rue Mont aux Herbes Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte Petriplatz, Ger 
| traudtenstrasse 4/7, Ecke Petriplatz 
BREMEN, Langen Strasse 16. 
BRESLAU, Albrechtstrasse 20. 
COLOGNE. Schildergasse 72-74. 
DANZIG, Hundegasse No. 45. 
DORTMUND, Deutsche National Bank Building. 
9 ~~" ene Pirnaischer Platz, Eingang 
enstr 


Amailienstr. lt. 

DUSSELDORF, Graf Adolf Strasse 46 

ELBERFELD, Altenmarkt 11. 

FRANKFURT a/M., Zeil 50 

HAMBURG, Alterwall No. 60. 

HANOVER, Georgstrasse 45. 

LEIPZIG, Gottschedstrasse 25, am -‘Thomasring. 

MAGDEBURG, — Strasse 98-99. 

MANNHEIM. Bors 

MUNICH, Dombof, "Kenftingeretennne 23 

NUREMBERG, Konigstrasse 33-37. 
cHtseeu ue a 

ASSBURG, i/E., Vogesenstrasse 65 , 

STUTTGART. Sonlastetiee 31. B Calle San Martin No. 131, where the 


ep AS. | HOLLAND. 
wee | AMSTERDAM, Rokin 65-67 BUENOS AIRES OFFICE 
— ROTTERDAM, Leuvehaven 5 
; n 5. of R. G. DUN & CO. is located. 
AUSTRIA-HUNGARY. 
36 27 Kj St..c } BUDAPEST, V., Sas-utcza 25 
& 37 King St.. Cheapside. where the | TRIESTE, Via & Nicolo 34, 7 —— Ss 
LONDON OFFICE VIENNA. Vienna, 1, Rotenturmstrasse 27 
BOHEMIA. 
of R. G. DUN & CO. is located. PRAGUE, Leibamtegasse 5 
| SWITZERLAND 
ZURICH, * Mercatorium."’ 


























SPAIN. 
ee BARCELONA, Calle de Bilbao 213 
MADRID, Calle de Zorilia 27 
PORTUGAL 
| LISBON, Roa d’El Rei 99. 








ITALY. 
MILAN, Via Meravig !i2 (Angolo via Dante). 


SOUTH AFRICA, 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Cm | Street. 

DUR .3 & 4 Natal Bank Chamber 
JOHANNESBURG. Rooms 52 & 53 Standard Bank 
Buildings ,Commissioner and Harrison Streets. 

PORT —_eee Cuthberts Buildings, Main 8t. 

USTRALIA 

ADELAIDE, Seven AvsTra.ia, 33 Grentell Street. 

BRISBANE, i. AND, 189  nnengl won 

MELBOURNE, Vicroria, 60 Queen 

SYDNEY, N. s W., Challis House, Martin Place. 

NEW ZEALAND. 

WELLINGTON, Nathans Suiiding, 9 Grey Street. 

MEXICO. 

MEXICO CITY, Calle de — Agustin No. 7. 

CHIHUAHDA, Calle Aldama 110. 

GUADALAJARA, Avenida oll No. 130 N. N 

GUAY MAS, t de VII Avenida y Calle 23. 

MONTERREY. Esquina Calles Morelos y Pueblos. 

TORREON, 1411 Avenida Hidaigo. 

VERA CRUZ, Avenida Morelos No. 17 








CUBA 
HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, A.sBerTa, 121 Eightn Avenue West 
HALIFAX, N. 8, 14 Prince Street ' 
HAMILTON, Onr.. 11 Hughson Street Soutn. 

rtd af Onr., Richmond and King oo 











Mansion House Chambers, where the MONTREAL, Que. , St Sacrament Stre 
cape Town ofrice =| SERRE SE RR en cad sen Agen No, 
of R. G. DUN & CO. is located. TORO Ns ie Ba aw alae | MEXICO CITY OFFICE 
WINNIPEG, Mav., 279 Garry Street. of R. G. DUN & CO. is located. 





DUN’S REVIEW (International Review) published monthly: in English and Spanish and circulated 
in all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets 
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FINANOIAL. 
HE SEABOARD NATIONAL BANK 


— THE CITY OF NEW YORK. 


$1,000,000 
$1,649,000 





Capita . 
Sateins and Profits (earned) - 
Accounts Solicited. 
S. G. BAYNE, + — 
8.G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas, 
C.C. Thompson, Cashier. J.C. Emory, Asst. Cas. 
W.K. Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas. 


UNION BANK OF CANADA 


Capital paid up, - $3,200,000 
Reserve Fund, . 1,800,000 


Branches throughout the Dominion. 





Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEUL. 


Agents in Now York THE NATIONAL PARK BANK, of New York 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - . $3.900,000 
Reserve, . . 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 








Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 





CAPITAL, . > > . $150,000.00 
SURPLUS ° . 200,000.00 
OFFICERS: 


M. ARNOLD, RE 
M.MCMICKEN Vice. Pres't. . Moss, Vice-Pres’t. 
J.A. HALL. Vice. A Ad. and Cashier. 

C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE. 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO, 
BANKERS--Seattle, Wash. 
CAPITAL STOCK, $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash 
H. L. MERRITT, Assistant Cashier 











SPECIAL NOTICES. 


Adopted by U. &. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 









The machine aa. 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal ad 
vantage of this Sys. 
tem is the small cost 
of the addresses. The 
complete stencil in. 
cluding the frame 
and name steneilled 
on the card, does not 
cost more than % of 
a cent each, and the 
original stencil can 
be used for acard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or profession. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE CO, 
374-378 Broadway, 171 Adame St., 
NEW YORK, U. &. A. CHICAGO, U.8 A- 





FINANCIAL. 


FOREIGN. 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Aasistant Cashier 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits—Estates—Safes 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


FOREIGN. 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper, 
Furnishings, China, Glassware, Carpets and Linol 
leums, Pianos, Organs -Kapok, Cottons, Silks and al. 
elasses of Eastern, Continental and American Mer. 
chandise. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and fiid Skins and Hides. 






































FOUNDED 1844 


io LAWTON CHILDS & CO., 
. AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections in Havana and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York, 

CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA = PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 





CORRESPONDENCE SOLICITED. 





rraAaLly 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 





Reterences Exchanged, Correspondence Solicited 


“Hams, 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 

Headquarters for Tropical Plants, Flowers, 


Carriages, Laundry, Guides and Inferpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
-—_, Code. HAVANA, CUBA. 


BANCO DE LONDRES Y MEXICO. 


ESTABLISHED 1863. 








CITY OF MEXICO, 


$21,500,000 
10,750,000 
4,250,000 


Paid-up Capital, ~ - 
Reserve Fund, ~ - - 
Supplementary Fund, - . 
BRANCHES: 

Veracruz, Monterrey, ng San a Potosi 
Guanajato, Pueb ango, Torr 

Morelia, hoe Guanaiase, Aquanalienten, 

Conducts a General Banking Business. 


Foreign 
drafts Bought and Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits. 


S.C. STUBBS & CO,, 
General Agents, 


Head Office: 454-456 FLINDERS ST., 
MELBOURNE, VicT., AUSTRALIA. 


Cables: STUBBSCO. Code: Western Union Universal 








POR LARRANAGA,. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


N.GELATS & CO, 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 
Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION. PARAGUAY 


“‘ FRITZ” 











CABLE ADDRESS: 





Cable Address: *‘AGENT’’ All Offices---All Codes, 
BROWN & DUREALU 
Melbourne, Vict. Fremantle, W. A. 
J. T. BROWN 
Sydney, V. S. W Wellington, N. Z. 
(Established 26 Years) 
IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


ESTABLISHED 1826 
G. C. HIRZEL 
PALERMO, ITALY 


SPECIALTY 
SICILIAN WVINES 


XPORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Ground 
and Leaf Sumac, etc., etc. 


“CINZANO” 
THE BEST ITALIAN VERMOUTH 








F. CINZANO Y CIA., Turin, Italy 
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SANTIAGO DE CUBA 


August 21, 1909.] 
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FINANCIAL. | 





Municipal 4% 2 0 N p DS 
to 
Corporation | 6% 


Railroad 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


siG@. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, ~- - New York 


CHARLES HATHAWAY & C0. 


DEALERS IN 
COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 











FOREIGN. 
C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





GUANTANAMO, MANZANILLO, CUBA, 


ENRIQUE PLATE 


ASUNCION, FARAGUAT 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





CABLE “ BLASCO”’ P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. OREILLY ST., HAVANA, CUBA 


RAFFLOER ERBSLOH & CO., 


MANUFACTUBERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. Cable Address : ‘* Henequen.”’ 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 














FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 
EXPORTERS OF 

Wool, Grain, Hides, Calf-skins, Sheep-skins, 

Rabbit-skin, vince Australian Furred-skins 


Cable Address: “‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Ww este rn Union. 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for C Jonsignors' govt ds. 
CABLE ADDREssS: **GROTJAN.” All Codes, 


FOREIGN. 


SWALLOW & ARIELL 11. 


MELBOURNE, ViICT., AUSTRALIA 


MANUFACTURERS OF 





BISCUITS, CAKES, PLUM PUDDINGS | 


Packed in hermetically Sealed Tins for Export 


AXELA.MALMER 
LISBON, PORTUGAL 


XPOR TER O 


Wines, Fruits and Canned Sardines 


MPORTE 
Cereals, Codfish, Sugar, "Wool and Cotton 
Cable ee : MALMERA 


es used: A B C, 5th Edition 
Meyer’s Atlantic Cotton Code 














MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, cAtarorna 


CORRESPONDENCE SOLICITED. 











ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA, 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 








Capital fully paidin ~- Mk. 180,000,000 
Reserve Fund + - * 81,500,000 


' Mik. 231,500,000 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 
Reserve, oe 2 640,000.00 
Deposits, oe ad aa 7.084,655.93 


DIRECTORS AND OFFICERS 





GEO. I. HAM, Presiden’ E. K. SMOOT. 

M. ELSASSER let Vice President. W. F. LAYER. 

JOHN T. J L- : ornenee G. W. JENNINGS. 

BR. J. DWYER, Gom J. M. NEELAND. 

L. C. JUDD, ae J. lL. LONG. 
FREDERICO GRIESE. 


H.J. MORDEN and G. K. STEWART, Managers. 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 











THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbon 
fork for bichrome writing. 


BERNH STOEWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 


PORT NATAL. 


Improved + for quick despatch are now 
ered at this P 
The inner le i. ) neovasiate to vessels of 
A draught at all h 
Kg gp ee Inctudes three powerful 
oati ng ear ng dock, with a net lif 
power of 8,50 ns, floating workshop of large\ 
ensions, 2, bzgrashe cranes of a lifting om 
ranging from 30 cwt. to 50 tons, pO-ten sheers an 
extensive system ef clesed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENEBAL FOR NATAL: 
26 Victoria St., Westminster, London, 8.W.,Eagiaad 








FOREIGN. 





ANTHON & SONS 


FLENSBURG, 76 (Germany.) 


Engineering Works and Poundry. 


Oldest and First-Class Works for the Constructions 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog yp 


parce ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 18656. 








CAPITAL, 88,000,000. 
Aguiar 81 £88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J SENTENAT 





COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD s. a. NEUCGHATEL (switzeERLaNpD) 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - = = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A B O, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
. GERMANY. 





Louis HERMSsDOREF 
Dyer. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Preserved Fish, Ets. 
CORRESPONDENCE SOLICITED. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask fo: 
hem | at all hotels, saloons and c stores throughout 
the Republic. They are also to —_ = anlos on al) 

nsin Mexico. r15 cents Mexi fe gold te 
you get a cigar which would cost you 25 conte d in 
any other country. 


LA PRUEBA, Balsa Hermanos, 

Ba head VERA CRUZ AND PUEBLA, Mex. 
EXPORT EXPORT 
Corks, Straw Envelopes, Bottle Caps 














FACTORIES 


Address: “CATALONIE” “ilbur 
A.V. H. MASCARO 


LISBON (Portugal) 


Solicits the Representation ot 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 











DUN’S REVIEW. 


{August 21, 1909. 

















OUT OF. TOWN BANKAS. 





PITTSBURG, PA. 





ATLANTA, GA. 








Baur of Pittsburgh 


ational AS ene oad 


Oldest ——— in the United States west of the Alic- 
gheny Mountains. ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 
OFFICERS: 
WILSON A, SHAW, President. 
Harrison Nesbit, Vice-Pres Ww. F, Bickel, Cashier 
J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 





TSBURGH 


$600,000 
$1,200,000 





Capital, 
Surplus, 





MILWAUKEE, 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND Us YOU R COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 


wis. 











$2,000,000 
750,000 


Capital, . , 
Surplus and Undivided Profits, 





United States, State and City Depositary. 
ST. LOUIS, Mo. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 
Deposits, . 








$18,000,000 
60,000,000 


OFFICERS 
B. F. Edwards, President 
Tom Randolph, Vice-Pres. W. B. Cowen, Vice-Prea, 
Jno. Nickerson, 1 W. L. McDonald, oe 
J.A. Lewis, Cashier 

C. L. Merrill, Asst. Cas. J.W. Reinholdt, Asst. Cas, 
Van L. Runyan, A. L. Weissenborn, “ 
F. W. Wrieden, ‘* George R. Baker, 
G. N. Hitchcock, H. C. Burnett, 

W. M. Chandler, 


MECHANICS-AMERICAN NATL BANK 
ST. LOuiIs. 
Capital $2,000,000. Surplus $2,500,000 
WALKER HILL, President 
H. P. Hilliard, Vice-Pres’t. J. 8. Caifee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 


Ephron Catlin, Vice-I’res’t. G. M. Trumbo, Agst. Cash. 
L A. Battaile, Cashier ©. L. Allen, Asst. Cash. 


BOSTON, MASS. 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - > $55,000,000 

DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 


DOWNIE D. Muir, Vice-President 
FREDERIC H. CURTISS, Cashier 


ROSTON SAFE DEPOSIT 
anp TRUST COMPANY 


BOSTON, MaASss. 





Capital . . . « « 
Surpius ( Earned) » « 


$1,000,000 
2,000,000 


Trapsacts a Gener al TQ rust vand Banking Business 





_ ae NATIONAL BANK, 


ATLANTA, GA. 


Capital, a a a - oe 
Surplus and Profits, - - - 


OFFICERS DIRECTORS: 


C. E. Currier, President. 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|/F.E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. necanenncenratai Invited. 


BUFFALO, M. Y : 


ESTABLISHED 1856 





BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 
ROBERT L, FRYER, President 


FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashiei 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


CINCINNATI, 0. 





FIFTH-THIRD ATION BAN 


Capital, - - $2,700,000 
Surplus, - 1,300,000 


Deposits, - . 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ie Foreign Lands. 

Steamship passage tickets; reservations made on 
al! lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 








JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY,N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, - " - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 


GEO. T. SMITH, President. 
ROBERT E. JENNINGS Vice. pPuetiom 
Beware 1. MOWARMS. ......0c.. 02-055. _Cashier 


LOUISVILLE, KY. 





OLDEST NATIONAL BANE IN THE SOUTH 


Che First National Bank of Louisville, Ky. 


CAPITAL, . $500.000 
SURPLUS, . . . 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 


Merchants and Individuals. 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 


$1,000,000 
900,000 


Capital ° ° 
Surplus and Prefits (araeé) 


J. P. Frenzel O. F. Frenzel, 
Vice-President. Cashier. 


J. P. Frenzel, Jr., 
Ass't Cashier. 


O. N. Frenzel, 
President. 


Fred. Fahniey, 
2nd Vice-President. 


Superior facilities for handling collections and cash 


items on Indianapolis and Indiana, 


Alex. 
$500,000.00 | 
546,671.77 | 


' ment Securities 


C.E.Currier J.J.Spalding | Receive accounts of Banks, Bankers, 


$1,000,000 | 
450,000 RESOURCES, 15,000,000 | 


OVID B. JAMESON 


FINANCIAL. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIBES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 
Buy and sell all first-class Invest- ‘ 
on commission. Investment 
Corporations, Firms and Individuals, Necurities. 
onfavorable terms Collect drafts drawn abroad on 


_ all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
| tnsluding South Africa. 


| INTERNATIONAL CHEQUES, 


| Letters 
f 


Manufacturers& Traders National Bank | x. 4 


CERTIFI. 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credits 
available in all parts of the world, 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 





BARROW, WADE, GUTHRIE & 60. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. CG. 
Cable, ‘‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE Chicago Stock Exchange 
JOHN O CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 








FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 
T Is NOT IMPROBABLE. that you have not 
installed a loose-leaf ledger merely because 
you were not satisfied with the apparent “ loose” 
manner in which the leaves were retained in the 
binder; you wanted more security to the leaves; 
The MANN YALE LOCK LEDGER posi. 
tively overcomes this objection—it puts the 
control of all the leaves into the hands of the 
bookkeeper. 
Let us send a copy of our booklet to you 80 
you may learn more about it. 


William Mann Company 
Blank Books, Stationery, Printing, Lithographing, 
Copying Books and Papers, Loose 
529 MARKET STREET @ 
PHILADELPHIA 


and Filing Devices. 
NEW YORK STORE, 105 CHAMBERS STREET 








_—sREAL_- ESTATE. 
Es7. 1794. Inc. 1903. 


VRUIKSHANK COMPANY, 


Successor te E. A. Cruikshank & Co. 
REAL ESTATE, 
i141 BROADWAY, - - NEW YORK OITY 
DIRECTORS ° 
WARREN CRUIKSHANKE 
ROBERT L. GERRY WILLIAM H. PORTER 


R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 








K A. CRUIKSHANK 


a 





—~ 





INSURANCE. 





(,IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS _ 
57 & 69 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 








